31st March, 2022

SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly KAMATS AMUSEMENTS PRIVATE LIMITED
REGD. OFFICE: KHIL HOUSE, 70-C, NEHRU ROAD, VILE PARLE (EAST), MUMBAI — 400 099

37'"" ANNUAL REPORT
STATEMENT OF AUDITED ACCOUNTS
FOR THE YEAR ENDED

31" MARCH 2022

AUDITORS
MESSRS ASHISH VERMA & CO.
Chartered Accountants




1/16, GURUNAGAR BLDG. NO. 1,
(@AY 4 BUNGALOWS, OFF J. P. ROAD,
ANDHERI (WEST), MUMBAI 400053

ASHISH VERMA & CO.
CHARTERED ACCOUNTANTS

J P Chaturvedi, FCA Mobile: 98205 31754
Arun G Verma, FCA EMAIL: arunvermaca@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SAVARWADI RUBBER AGRO PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SAVARWADI RUBBER AGRO PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at 31st March, 2022, the Statement of
Profit and Loss, Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2022, its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to:

Note 20 to the Financial Statements, regarding the management's impairment assessment of
property, plant and equipment, intangible assets, investments, trade receivables and other current
assets appearing in the Financial Statements of the Company as at 31 March 2022 being
considered unimpaired/recoverable based on its internal and external sources of information and
estimates, and its judgments on implication expected to arise from COVID-19 pandemic. This
being an unprecedented event which' is difficult to estimate, the actual implications could vary.
The economic/social consequences of this event are impacting the Company.

Our opinion is not modified in respect of the above matter. We had also reported the emphasis of
matter in respect of the above matter in our report for the year ended 315 March, 2021.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexure to Board's Report,
but does not include the financial statements and our auditor's report thereon. The annual report
is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not coy
express any form of assurance conclusion thereon.

er information and we do not
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal
procedures that are appropriate in the

levant to the audit in order to design audit
. Under section 143(3)(i) of the Act, we are

£ 3

2mnnmwe

«C MUMBAI
(N

g 10053 g

o\
i S it A
w ACOS




SAVARWADI RUBBER AGRO PRIVATE LIMITED 3
Independent Auditors’ Report (31-03-2022)... Contd...

also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.
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2.

(a)

(b)

(f)

(h)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

Our report on adequacy of internal financial controls system over financial
reporting of the Company and the operating effectiveness of such controls is given
in Annexure “B".

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, there was no remuneration paid by the Company to its Directors
referred to in clause 2 (e) above, during the year in accordance with the provisions
of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i) There were no pending litigations reported by the Company hence our
report on the disclosure of impact of the same on the financial position of
the Company in accordance with the generally accepted accounting
practices in the financial statements is not given.

(i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv)  The management of the Company has represented to us that to the best of
it's knowledge and belief, other than as disclosed in the notes to the
accounts:

(@) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
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recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a)
and (b) above, contain any material misstatement.

V) The Company has not declared or paid any dividend during the year, hence
our comments whether the same is in accordance with section 123 of the
Companies Act 2013 are not applicable.

For ASHISH VERMA & CO.
Chartered Accountants
Firm Registration Number:143772W

=~

run G. Verma
Partner
Membership No.031898

Mumbai: 5" September, 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE STANDALONE FINANCIAL STATEMENTS

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ in our report of even date to the members of SAVARWADI RUBBER AGRO
PRIVATE LIMITED for the year ended 315t March, 2022. We report that:

1. (a)
(b)
(c)
(d)
2 (a)

The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of its intangible
assets during the year.

According to the records of the Company examined by us and the information and
explanations given to us, the title deeds of immovable properties included in Property,
Plant and Equipment and disclosed in the financial statements are held in the name of
the Company.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not revalued its Property, Plant and
Equipment (including Right of Use Assets) or intangible assets or both during the year.

According to the records of the Company examined by us and the information and
explanations given to us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

Physical verification of inventories has been conducted by the management at
reasonable intervals. In our opinion, the coverage and procedure of such verification is
appropriate. There were no discrepancies of 10% or more in the aggregate noticed on
such verification.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not been sanctioned working capital limits in
excess of Rs. Five crores in aggregate from banks and financial institutions on the basis
of security of current assets at any point of time during the year. Accordingly, clause 3 (ii)
(b) of the Order is not applicable to the Company.

3  According to the records of the Company examined by us and the information and
explanations given to us, the Company has not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, sub-clauses
(a) to (e) of clause (3) (iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are no

loans, guaranteed and security, in respect of which provisions of section 185 and 186 of the
Act are applicable. In respect of investments, in our opinion, the provisions of section 186 of

the Act have been complied with.
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5 The Company has not accepted any deposits from the public or received amounts which are
deemed to be deposits within the meaning of Section 73 to 76 of the Act and the rules framed
there under. We are informed that the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court has not passed any Order.

6  According to the information and explanations given to us, the Central Government has not
prescribed the maintenance cost records under sub-section (1) of section 148 of the Act for
the goods sold and services rendered by the Company. Accordingly, clause 3 (vi) of the Order
is not applicable to the Company.

7 (a) The Company does not have liability in respect of undisputed service tax, duty of excise,
value added tax, luxury tax and sales tax during the year since effective 1 July 2017,
these statutory dues have been subsumed into goods and service tax.

According to the records of the Company and according to the information and
explanations given to us, the Company, considering the principles of materiality outlined
in Standards on Auditing, in our opinion, amounts deducted / accrued in the books of
accounts in respect of undisputed statutory dues, including goods and service tax,
provident fund, employees’ state insurance, income-tax, cess and other statutory dues
have generally been regularly deposited by the Company with the appropriate
authorities. The Company does not have liability in respect of duty of customs. According
to the information and explanations given to us, there are no arrears of undisputed
amounts payable in respect of above statutory dues which were outstanding as on the

la-st day of the financial year for a period of more than six months from the date they
became payable.

8. According to the records of the Company examined by us and the information and
explanations given to us, the Company has not surrendered or disclosed any transactions not
recorded in the books of account as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1961), hence clause (3)(viii) of the Order is not applicable to the
Company.

9. According to the records of the Company examined by us and the information and
explanations given to us, we report that:

(a) the Company has not borrowed and funds and accordingly clause 3 (ix) (a) of the Order
for commenting upon default in repayment of loans or other borrowings or in the
payment of interest thereon to any lender. Is not applicable.

(b) the Company has not borrowed and funds and accordingly clause 3 (ix) (b) of the Order
for commenting upon declaration of the Company as willful defaulter by any bank or
financial institution or other lender is not applicable.

(c) the Company has not taken any term loans and accordingly clause 3 (ix) (c) of the
Order for commenting on application of term loans for the purpose for which the loans
were obtained is not applicable to the Company.

(d) on an overall examination of the balance sheet of the Company, no funds raised on
short term basis have been utilized for long term purposes by the Company.

(e) the Company does not have any subsidiaries, joint ventures or associate companies
accordingly clause 3 (ix) (e) of the Order for commenting upon taking any funds from
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(f)  the Company does not have any subsidiaries, joint ventures or associate companies
accordingly clause 3 (ix) (f) of the Order for commenting upon raising loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3 (x) (a) of the
Order is not applicable to the Company.

(b) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3 (x) (b) of the Order is not applicable
to the Company.

(a) According to the records of the Company examined by us and the information and
explanations given to us, considering the principles of materiality outlined in Standards
of Auditing, we report that we have neither come across any instances of fraud by the
Company or any fraud on the Company which were noticed or reported during the year,
nor have we been informed of any such instances by the management.

(b)  According to information and explanations given to us, no report under sub-section (12)
of section 143 of the Act in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government has been filed during the
year.

(¢) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not received any whistle-blower complaints
during the year.

According to information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3 (xii) (a) (b) and (c ) is not applicable to the Company..

In our opinion and according to the records of the Company examined by us and the
information and explanations given to us, the transactions entered by the Company during the
year with related parties are in compliance with the provisions of Section 177 and 188 of the
Act, where applicable and the details thereof have been disclosed in the Financial
Statements, etc. as required by the accounting standards.

In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013."

According to the information and explanations given to us, in our opinion, the Company has
not entered into any non-cash transactions with directors or persons connected with him
during the year hence provisions of section 192 of Act are not applicable to the Company.

According to the information and explanations given to us, in our opinion:
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(a) the Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934.

(b) the Company has not conducted any Non- Banking Financial or Housing Finance
activities during the year.

(c) the Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) In view of comments in sub-clauses (a), (b) and (c) above, the sub-clause (d) of clause
3 (xvi) of the Order is not applicable to the Company.

The Company has incurred cash losses in the financial year under report and in the
immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3
(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, in our opinion, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We however, state
that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts upto the date of our present audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and in our opinion, there are no
unspent CSR amounts for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is not
applicable for the year.

For ASHISH VERMA & CO.
Chartered Accountants
Firm Registration Number: 143772W

//
~ ARUN G.VERMA

PARTNER
Membership No.031898

DIN: will be obtained in due course

Mumbai: 5" September, 2022
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements' in
our report of even date to the members of SAVARWADI RUBBER AGRO PRIVATE LIMITED for the
year ended 31st March, 2022. We report that:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Eastern International Hotels
Limited (“the Company”) as of 315 March, 2022 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
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financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company'’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31t March, 2022,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASHISH VERMA & CO.
Chartered Accountants
Firm Registration Number: 143772W

g poe

ARYUN G.VERMA
PARTNER
Membership No.031898

DIN: will be obtained in due course

Mumbai: 5" September, 2022



SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

BALANCE SHEET AS AT 31ST MARCH, 2022

Rs. In Thousand
AS AT 31S8T AS AT 31ST
PARTICULARS NOTE MARCH, 2022 MARCH, 2021

EQUITY AND LIABILITIES:

Shareholders' Funds:

(a) Share Capital 2 2,572.50 2,572.50
(b) Reserves and Surplus 3 (1,606.43) (521.97)
1,066.07 2,050.53

Non-Current Liabilities:

(a) Long Term Borrowings 4 14,342.96 14,220.50

(b) Other Long Term Liabilities 5 30,161.20 30,161.20
Current Liabilities:

(a) Other Current Liabilities 6 2,379.66 1,528.76

(b) Short Term Provisions 7 2.70 2.70
TOTAL 47,952.59 47,963.69
ASSETS:

Non-Current Assets:
(a) Property, plant and equipment :

Tangible Assets 8 50.50 50.50
(b) Non-Current Investments 9 46,527.92 46,527.92
(c) Long Term Loans and Advances 10 1,203.54 1,203.54
Current Assets:
Cash and Bank Balances 11 170.63 181.73
TOTAL 47,952.59 47,963.69
Summary of Significant Accounting Policies 1
The accompanying notes are an integral part of the financial
statements 1t023
As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Savarwadi Rubber Agro Private Limited

Chartered Accountants
FRN:143772W

]

3 P

Narendra Pai Prabhakar V. Shetty
Partner Director Director
Membership No.031898 (DIN: 01985153) (DIN: 024484286)

Mumbai: 5th September, 2022



SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

PARTICULARS

INCOME:

Other Income

Total Income

EXPENSES:

Other Expenses
Finance Costs

Total Expenses

Profit / (Loss) Before Tax

Add / (Less) : Tax Expenses:
Current Tax

Profit / (Loss) for the year after Tax

EARNINGS PER EQUITY SHARE:
Equity shares of par value Rs. 100/- each

Basic and Diluted
Summary of Significant Accounting Policies

The accompanying notes are an integral part of the financial
statements

As per our report of even date
For Ashish Verma & Co.,
Chartered Accountants
FRN:143772W

—

Arun G.Vegma
Partner
Membership No.031898

Rs. In Thousand (except EPS)

YEAR ENDED
31ST MARCH,  31ST MARCH,
NOTE 2022 2021
12 11.10 8.84
13 973.36 966.14
984.46 974.98
(984.46) (974.98)
(984.46) (974.98)
14 (38.76) (38.39)
1
11023

For and on behalf of the board of directors of
Savarwadi Rubber Agro Private Limited

o~ v

Narendra Pai Prabhakar V. Shetty
Director Director
(DIN: 01985153) (DIN: 02448426)



SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

CASH FLOW STATEMENT

Amount in Rs.

PARTICULARS NOTE Year ended Year ended
31ST MARCH, 31ST MARCH,
2022 2021
A CASH FLOW FROM OPERATING ACTIVITIES:

Net profit / (loss) before tax (984.46) (974.98)
Interest expense 973.36 966.14
Operating profit / (loss) before working capital changes (11.10) (8.84)
Trade Payables 24.88 20.46
Cash inflow / (outflow) generated from operations 13.78 11.62

Direct taxes paid (Net of refunds) - -
Net cash inflow / (outflow) from operating activities 13.78 11.62

B. CASH FLOW FROM INVESTING ACTIVITIES:
Interest Received n 2

Net cash inflow / (outflow) used in investing activities = s

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from long term borrowings 122.46 53.50

Interest paid (147.34) (122.46)
Net cash used in financing activities (24.88) (68.96)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (11.10) (57.34)
CASH AND CASH EQUIVALENTS (Opening Balance) 181.73 239.07
CASH AND CASH EQUIVALENTS (Closing Balance) 170.63 181.73

Components of Cash and Cash Equivalents

- Balance with Banks in current account 14.71 25.81

-Cash on hand 155.92 155.92

Total Cash and Cash Equivalents 11 170.63 181.73
Summary of Significant Accounting Policies 1

The accompanying notes are an integral part

of the financial statements 1t023

As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Savarwadi Rubber Agro Private Limited
Chartered Accountants ’

FRN:143772W

Arun G.Verma Narendra Pai Prabhakar V. Shetty
Partner Director Director
Membership No.031898 (DIN: 01985153) (DIN: 02448426)
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting:

The financial statements are prepared and presented under the historical cost convention (other than such land, buildings, plant and
machinery, which have been revalued and are stated at the revalued figures) on the accrual basis of accounting in accordance with
accounting principles generally accepted in India ("Indian GAAP") which comprises mandatory Accounting Standards notified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and Companies (Accounting
Standards) Amendment Rules, 2016. The accounting policies adopted in the preparation of financial statements are consistent with
those of previous year,

The financial statements are presented in Indian Rupees and are rounded off to the nearest Thousands, except when otherwise
indicated. These financial statements were authorised for issue by the Company's Board of Directors on September 5, 2022,

Investments:
Non-current investments are valued at cost. Provision is made for permanent diminution in value.

Prior Period Adjustments, Extraordinary items and Changes in Accounting Policies:

Income and expenditure pertaining to prior period and extraordinary items and changes in accounting policies, where material are
disclosed separately.

Revenue Recognition:

Revenue is recognised as per Accounting Standard 9 "Revenue Recognition" specified under section 133 of the Companies Act
2013. Revenue from service transactions is recognized as the service is performed and completed. Interest income is recognized
using the time proportion method based on the underlying interest rates. Dividends are recorded when the right to receive payment
is established.

Taxes on Income:

Tax on income for the current period is determined on the basis of taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. Deferred tax is recognised on timing' differences between the accounting income and the
taxable income for the year, and quantified using the tax rates and laws enacted as on the Balance sheet date. Deferred tax assets
are recognised and carried forward to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised,

Property Plant and Equipment:
Property Plant and Equipments are stated at cost of acquisition including related expenses less accumulated depreciation.

Rs. In Thousand
(Except Face Value)

AS AT 31ST AS AT 318T
SHARE CAPITAL : MARCH, 2022 MARCH, 2021
AUTHORISED:
26,380 Equity Shares of Rs.100/- each 2,638.00 2,638.00
(Previous year 26,380)

73,620 Non-Cumulative 1% Redeemable Preference Shares of Rs. 100/- each
(Previous year 73,620 Non-Cumulative 1% Redeemable Preference Shares of 7,362.00 7,362.00
Rs. 100/- each).

Total 10,000.00 10,000.00
ISSUED ,SUBSCRIBED AND FULLY PAID UP:
25,400 Equity Shares of Rs. 100/~ each, fully paid up 2,540.00 2,540.00
(Previous year 25,400 Equity Shares of Rs. 100/- each) (Refer Note 2.1)
Add: Forfeited Shares Account 32.50 32.50
{Amount originally paid up)

Total 2,572.50 2,572.50
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SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Terms/ rights attached to equity shares

The Company has only class of equity shares having a par value of Rs. 100/- per share. Each holder of equity share is entitled to
one vote per share, The Company declares and pays dividend in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity share held by the

shareholders.

Details of Shareholders holding more than 5% shares in the Company

AS AT 31ST MARCH, 2022

AS AT 31ST MARCH, 2021

Equity shares of Rs. 100/- each fully paid Number % holding in the Number % holding in the
class class
Vidhya V. Kamat 24,450 96.26% 24,450 96.26%

The reconciliation of the number of the shares outstanding is set out below

Particulars AS AT 31ST MARCH, 2022 AS AT 31ST MARCH, 2021
No. of Shares No. of Shares

Equity Shares at the beginning of the year 25,400 25,400

Add: Equity Shares issued during the year - -

Equity Shares at the end of the year 25,400 25,400

Shares held by promoters at the end of the year

AS AT 31ST MARCH, 2022

|

AS AT 31ST MARCH, 2021

Promoter Name No. of Shares** |%of total shares| No. of Shares** | %of total shares
Dr. Vithal V. Kamat 950 3.74% 950 3.74%
Vidhya V. Kamat 24,450 96.26% 24,450 96.26%
Total 25,400 100.00% 25,400 100.00%
% Change during the year - NIL (Previous year NIL)
Rs. In Thousand
AS AT 31ST AS AT 31ST
RESERVES AND SURPLUS: MARCH, 2022 MARCH, 2021
Share Premium Account - As per last financial statements 5,492.50 5,492.50
Surplus/(Deficit) in the Statement of Profit and loss
As per last financial statements (6,014.47) (5,039.49)
Profit / (Loss) for the year (984.46) (974.98)
(6,998.93) (6,014.47)
Total (1,506.43) (521.97)
Rs. In Thousand
AS AT 31ST AS AT 31ST
LONG TERM BORROWINGS MARCH, 2022 MARCH, 2021
Unsecured
Unsecured Loans - From a Company 14,342.96 14,220.50
(Placewell Jobs Pvt.Ltd.)
Total 14,342.96 14,220.50
Rs. In Thousand
AS AT 318T AS AT 31ST
OTHER LONG TERM LIABILITIES MARCH, 2022 MARCH, 2021
Membership Deposits - Refundable 30,161.20 30,161.20
Total 30,161.20 30,161.20
Rs. In Thousand
AS AT 31ST AS AT 31ST
OTHER CURRENT LIABILITIES MARCH, 2022 MARCH, 2021
Audit fees payable 5.00 5.00
TDS on Interest 97.34 72.46
Interest Payable 2,277.32 1,451.30
Total 2,379.66 1,528.76
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Rs. In Thousand

AS AT 31ST AS AT 318T

SHORT TERM PROVISIONS MARCH, 2022 MARCH, 2021
Provision for tax (less payments) 2.70 2.70
Total 2.70 2.70

Rs. In Thousand

' AS AT 31ST AS AT 31ST
Property Plant and Equipment : MARCH, 2022 MARCH, 2021
Tangible Asset
Freehold Land - Vile Parle(E) (Note 8.1) 50.50 50.50
(As per last financial statements)
Total 50.50 50.50

Freehold Property at Dabholi was not revalued during the year.

The above land has been used for STP Unit held by Kamat Hotels (India) Limited and continues to use the same, The Company has
been informed by Kamat Hotels (India) Limited that appropriate compensation will be given for such use of property as explained in
the Explanatory Statement issued by the said Company under section 393 of the Companies Act ,1956 to the notice convening the
meeting of the shareholders on 22nd October, 2005. The modalities are being worked out.

The Company does not have any Benami property. No proceeding has been initiated or pending against the Company for holding
any Benami property.

Rs. In Thousand
(Except face Value)

AS AT 31ST AS AT 31ST

NON-CURRENT INVESTMENTS MARCH, 2022 MARCH, 2021
Trade Investments (valued at cost)

- Investment in Equity Instruments (Unquoted)

5,11,250 (Previous Year 5,11,250) Equity shares of Rs. 10/- each, fully paid up in

Kamats Holiday Resorts (Silvassa) Limited (Refer Note 9.2) 24.171.25 24.171.25
21,25,000 (Previous Year 21,25,000) Equity shares of Rs. 10/- each, fully paid up in

Plaza Hotels Private Limited (Refer Note 9.2) 19,027.25 19,027.25
5,049 Previous Year 5,049) Equity shares of Rs. 10/- each, fully paid up in Greenboom 1,250.00 1,250.00
Developers & Resorts Limited

100 (Previous Year 100) Equity shares of Rs. 10/- each, fully paid up in

Blida Agro Pvt.Ltd.(formerly known as Blida Investments Pvt.Ltd.) 0.67 0.67
- Investment in Equity Instruments (Quoted)

2,05,128 (Previous Year 2,05,128) Equity shares of Rs. 10/- each, fully paid up in

Kamat Hotels (India) Limited. 2,078.75 2,078.75

Total 46,527.92 46,527.92

Aggregate amount of Quoted Investments - Cost

Cost 2,078.75 2,078.75
Market Value 14,328.19 6,051.28
Aggregate amount of Unquoted Investments - Cost 44,44917 4444917

Out of the above investments following investments have been pledged with banks and financials institution to secure the
borrowings availed by Kamat Hotels (India) Limited in earlier years:

Name of Company No of Shares Name of Institution

Plaza Hotels Private Limited 21,25,000 IDBI Trusteeship Services Limited
(21,25,000)

Kamats Holiday Resorts (Silvassa) Limited 5,11,250 IDBI Trusteeship Services Limited

(5,11,250)
(Figures in brackets are for previous year)
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: U70100MH1985PTC035803

Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

LONG TERM LOANS AND ADVANCES
(Unsecured, good)

Loans and Advances to related parties:
Dr. Vithal V. Kamat

Vithal V. Kamat-HUF

Vidhya V. Kamat

Payment of Income Tax (net of provision)

MAT Credit Entitlement

CASH AND BANK BALANCES

Cash and Cash Equivalents
Balance with Bank on current account

Cash on Hand

OTHER EXPENSES

Auditors' Remuneration (refer note 12.1)
Bank Charges

Credit Card Charges

Demat Charges

Interest on Delayed payment (TDS)
Legal & Professional Fees

Filing Fees

Rent and Taxes

Auditors' Remuneration:

Audit Fees

FINANCE COSTS:

Interest paid on loan

Total

Total

Total

Total

Total

Rs. In Thousand

AS AT 31ST AS AT 31ST
MARCH, 2022 MARCH, 2021
115.00 115.00
100.50 100.50
756.23 756.23
174.42 174.42
57.39 57.39
1,203.54 1,203.54
Rs. In Thousand
AS AT 31ST AS AT 3187
MARCH, 2022 MARCH, 2021
14.71 25.81
155.92 156.92
170.63 181.73

Rs. In Thousand

AS AT 31ST AS AT 31ST
MARCH, 2022 MARCH, 2021
5.00 5.00
1.04 0.06
0.03 0.02
1.18 5
5 1.56
2.00 1.00
1.80 1.20
0.05 =
11.10 8.84
5.00 5.00
5.00 5.00
973.36 966.14
973.36 966.14
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SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Earning Per Share (E.P.S.) under Accounting Standard 20:

YEAR ENDED
31ST MARCH, 31ST MARCH,
Particulars 2022 2021
Profit / (Loss) after Tax as per accounts - Rs. In Thousand (984 .46) (974.98)
No. of Shares issued 25,400 25,400
Nominal Value of Share - Rupees 100 100
Basic and Diluted E.P.S. - Rupees (38.76) (38.39)

Related Party Disclosures :
Related Parties:
(a) Holding Company ;: None
(b) Subsidiary Company : None
(c) Companies in which common directors/shareholders :

Kamat Hotels (India) Limited

Kamats Holiday Resorts (Silvassa) Limited

Greenboom Developers & Resorts Limited

Plaza Hotels Private Limited

Blida Agro Pvt.Ltd.(formerly known as Blida Investments Pvt, Ltd.)
(d) Individual/ Enterprises having significant influence over the Company : Mrs, Vidhya V. Kamat
(e) Key Management Personnel : None
(f) Other Related Parties with whom transactions have taken place during the year : (1) Vithal V Kamat HUF

(2) Dr. Vithal V. Kamat
(g9) Summary of transactions during the year with Related Parties entered into on commercial basis in the interest of the Company
and approved by the Board and status of outstanding balances as on 31st March, 2022:
Rs. In Thousand

Name of Related Party YEAR ENDED
31ST MARCH, 31ST MARCH,
2022 2021

Companies with common Directors/Sharcholders:
Greenboom Developers & Resorts Limited

Investment balance at year end 1,250.00 1,250.00
Kamat Hotels (India) Limited

Investment balance at year end 2,078.75 2,078.75
Security provided for loan availed by the above company -

value of investments 43,198.50 43,198.50

Kamats Holiday Resorts (Silvassa) Limited
Investment balance at year end 24171.25 24,171.25

Plaza Hotels Private Limited
Investment balance at year end 19,027.25 19,027.25

Blida Agro Pvt.Ltd.(formerly known as Blida Investments Pvt.Ltd.)
Investment balance at year end 0.67 0.67

Individuall Enterprises having significant influence over the Company
Mrs. Vidhya V. Kamat
Amount Receivable at the year end 756.23 756.23

Other Related Parties with whom transactions have taken place during the year:
Dr, Vithal V. Kamat
Amount Receivable at the year end 115.00 115.00

Vithal V. Kamat-HUF
Amount Receivable at the year end 100.50 100.50
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

There were no amounts due and remaining unpaid to suppliers covered under Micro, Small & Medium Enterprises Development
Act, 2006 (MSM Act) on account of principal and/or interest as at the close of the financial year. This disclosure is based on the
information available with the Company regarding the status of the suppliers as defined under the MSM Act, 2006.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting
Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company.

Additional Information: Rs. In Thousand

YEAR ENDED

31ST MARCH, 31ST MARCH,
Particulars 2022 2021

a) Value of Imports (C.I.F. Value): Nil Nil

b) Expenditure in Foreign Currencies: (on accrual basis) Nil Nil

¢) Earning in foreign exchange: Nil Nil

d) Number of non-resident shareholders: Nil Nil

19
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The company has been incurring losses and at present there is uncertainty regarding generation of future taxable income, hence
deferred tax asset has not been recognised on consideration of prudence Despite loss position, the Company is a going concern
and financial statements have been prepared on that basis.

The Company has considered internal and external sources of information upto the date of approval of these financial statements in
determining the impact of Covid-19 pandemic on various elements of business and financial statements. The Management has
used the principles of prudence in applying judgements, estimates and assumptions and based on the current and non-current
assets. The eventual outcome of the impact of Covid-19 pandemic may be different from those estimated as on the date of approval
of these financial statements depending on how long the pandemic lasts and time period for return of normaley.

Other Statutory Information

The Company has not granted any loans or advances in the nature of loans to promoters, directors KMPs and the related parties,
either severally or jointly with any person during the year.

The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information
is available on struck off companies, there are no transactions with struck off companies.

There were no pending charges to be created/satisfied with the Registrar of Companies beyond the statutory period during the year.

The Company did not have any investment in any subsidiary, joint venture, or associate entity during the year.
The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) any funds that have been to or in any other persons or entities, including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall: « directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company or « provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
The Company has not received any funds from any persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall: « directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey or any other
relevant provisions of the Income Tax Act, 1961).

The Company has not traded nor invested in Crypto Currency or Virtual Currency during the financial year,




SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: U70100MH1985PTC035803

Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

22 Ratio Analysis

31T 31ST
Ve on ¥
Ratios Nominator Denominator MARCH, MARCH: | Gariencs | oo ror
2022 2021
Current
Liabilities{excluding Due to increase
:::nceusn;rent Bt Current Assets current maturities of 0.07 0.12 (B85.88)|in Current
borrowings and Liabilities
provisions)
2:::::?:‘5?:;:‘; Total Debt Shareholder's Equity o.18 o.18 (0.86) NA
Earnings
(I} Debt Service
available for Debt Service(lnterest
0.0 0.01 9.76
gover;tsa Ratio (1n |° % +Dabt Repayment ¢ Ty ( ) 19.7 NA
ey service(EBIDTA)
(iv) Return on MNet Profits after
taxes — Average
E 38.27 37.90 0.96
2‘:;:‘:_\:‘:‘:: L Praference Shareholder's Equity ¢ ) ¢ ) A
e ot Dividend
{v) Inventory
turnover ratio ( In sc':::: wifigerasts Average Inventory - = - ~NA
times)
(vi) Trade
Recelvables Ave. Accounts
turnover ratio {( In et Craditoales Recelvable 2 P
no. of days)
Trad
:::Ir‘rin::riaptla:??:\es MNet Credit Average Trade - _ - NA
o, SF davss Purchases Payables
(will) Net capital
turnover ratio (in MNet Sales Working Capital = - 2 ™LA
times)
i Net
¢ ::3 :ﬂ:::::t;)atio MNet Profit MNet Sales - - - A
| In percentag
(%) Return on Earning before
Capital employed interest and J:verlzgt:?ﬂapltal (0D.43) (0.34) 20.35 ™A
{(In percentage) taxes YRRIaN
(x1) Return on
investment {( In Dividend Investmeant - - - A
percentage)

23 Figures of previous year have been regrouped/rearranged wherever necessary.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SAVARWADI RUBBER AGRO PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SAVARWADI RUBBER AGRO PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at 31st March, 2023, the Statement of
Profit and Loss, for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information. In our opinion and
to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required-and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2023, and its
loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to: . :

Note 20: The fact that the Company has incurred cash loss during the year and in the immediately
preceding financial year. The Management has confirmed that despite loss position, the Company
is a going concern and financial statements have been prepared on that basis.

Our report is not modified in respect of the above matter.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexure to Board's Report,
but does not include the financial statements and our auditor’s report thereon. The annual report
is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

MUMEBAL
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance of the Company in accordance with ‘the accounting
principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
' process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of man
accounting and, based on the audit evidenc

of the going concern basis of
er a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern. -

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. g

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (i)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1, This Report does not include a statement on the matters specified in paragraph 3 & 4 of
the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, since in our
opinion and according to the information and explanation given to us, the said order is not
applicable to the Company for the above year.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) ° The Balance Sheet and the Statement of Profit and Loss Statement dealt with by
this Report are in agreement with the books of account.

( - 1|“.'(1
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(d)

(e)

)

(9)

(h)

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report on adequacy of internal financial controls system over report does not
include our repert on the adequacy of internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls as the
requirement for such report is not applicable to the Company for the above year in
terms of general exemptions granted by the Ministry of Corporate Affairs vide
Notification No. G.S.R. 583 (E) dated 13th June, 2017 read with General Circular
No. 08/2017 dated 25th July, 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, there was no remuneration paid by the Company to its Directors
referred to in clause 2 (e) above, during the year in accordance with the provisions
of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i) There were no pending litigations reported by the Company hence our
report on the disclosure of impact of the same on the financial position of
the Company in accordance with the generally accepted accounting
practices in the financial statements is not given.

(i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(i)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv)  The management of the Company has represented to us that to the best of
it's knowledge and belief, other than as disclosed in the notes to the
accounts:

(a) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;
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(b) no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a)
and (b) above, contain any material misstatement.

V) The Company has not declared or paid any dividend during the year, hence
our comments whether the same is in accordance with section 123 of the
Companies Act 2013 are not applicable.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the Company
with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023,

For ASHISH VERNMA & CO.
Chartered Accountants
Firm Registration Number:143772W

Ny

Arun G. Verma
Partner
Membership No.031888

Mumbai: 5" September, 2023



SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: UT0100MH1885PTCO35803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

BALANCE SHEET AS AT 31ST MARCH, 2023

Rs. In Thousand
AS AT 315T AS AT 31ST
PARTICULARS : Z NOTE MARCH, 2023 MARCH, 2022

EQUITY AND LIABILITIES:

Shareholders' Funds:

{(a) Share Capital 2 2,572.50 2,572.50
(b) Reserves and Surplus 3 (2,506.07) (1,506.43)
. 66.43 1,066.07
Non-Current Liabilities: ,
(a) Long Term Borrowings 4 14,460.30 14,342.96
{b) Other Long Term Liabilities 5 30,161.19 30,161.20
Current Liabilities:
(a) Other Current Liabilities 6 3,263.89 2,379.66
(b) Short Term Provisions 7 - 2.70
TOTAL 47,951.81 47,952.59
ASSETS:
Non-Current Assets:
{(a) Property, plant and equipment :
Tangible Assets 8 50.50 50,50
(b} Nen-Current Investments ’ 9 46,527.92 46,527.92
{c) Long Term Loans and Advances 10 1,200.84 1,203.54
Current Assets:
Cash and Bank Balances 11 172.55 170.63
TOTAL 47,951.81 47,952.59
Summary of Significant Accounting Policies 1
The accompanying notes are an integral part of the financial
statements 1t023
As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Savarwadi Rubber Agro Private Limited

Chartered Accountants
FRN:143772W

| e GRg

Arun G.Verma

g Narendra Pai ~ Prabhakar V. Shetty
Partner _ ¥ Director . Director
Membership No.031898 (DIN; 01985153) (DIN: 02448426)

Mumbai; 5th September, 2023



SAVARWADI RUBBER AGRO PRIVATE LIMITED

{Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: UT0100MH1985PTCO35803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400089

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

PARTICULARS
INCOME:
Other Income

Total Income

EXPENSES:

Other Expenses
Finance Costs

Total Expenses
Profit / (Loss) Before Tax

Add / (Less) : Tax Expenses:
Current Tax

Profit / (Loss) for the year after Tax

EARNINGS PER EQUITY SHARE:

Equity shares of par value Rs. 100/- each

Basic and Diluted

Summary of Significant Accounting Policies

The accompanying notes are an integral part of the financial

statements

As per our report of even date
For Ashish Verma & Co.,
Chartered Accountants
FRN:143772W

=
Arun G.Verm
Partner
Membership No.031898

Mumbai: 5th September, 2023 %#’3?‘3

£ AC

A
- Eﬁ@

Rs. In Thousand (except EPS)

YEAR ENDED
| 31ST MARCH,  31ST MARCH,
NOTE 2023 2022
12 18,08 11.10
13 981.56 973.36
999,64 98445
(999.64) (984.46)
{999.64) (984.46)
14 (39.36) (38.76)
1
11023

For and on behalf of the board of directors of
Savarwadi Rubber Agro Private Limited

Q—=
Narendra Pali Prabhakar V. Shetty
Director Director
(DIN: 01985153) (DIN: 02448426)
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED}
CIN No.: UT0100MH1885PTC035803
Registered Office; KHIL House, 70-C, Nahru Road, Vile Parle (East), Mumbal - 400088

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

MARY OF SI FICANT ACCOUNTING POLI 8
Basis of Accounting:
The financial statements are prepared and presented under the historical cost convention on the accrual basis of accounting in
accordance with accounting principles generally accepted in India (“Indian GAAP") which comprises mandatory Accounting
Standards notified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and
Companies (Accounting Standards) Amendment Rules, 2016, The accounting policles adopled in the preparation of financial

The financial statements are presented in Indian Rupees and are rounded off to the nearest Thousands, except when otherwise
indicated. These financial statements were authorised for issue by the Company's Board of Diractors on September 5, 2023,

Investments:
Non-current investments are valued at cost, Provision is made for parmanent diminution in value,

Prior Period Adjustments, Extraordinary items and Changes in Accounting Policies:
Income and expenditure pertaining to prior period and extraordinary items and changes in accounting policies, where material are
disclosed separately.

Revenue Recognition:

Revenue Is recognised as per Accounting Standard 9 "Revenue Recognition” specified under. section 133 of the Companies Act
2013, Revenue from service transactions is recognized as the service is performed and completed. Interest income is recognized
using.the time proportion method based on the underlying interest rates. Dividends are recorded when the right to receive payment
is established,

Taxes on Income:

Tax on income for the current period is determined on the basis of taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. Deferred tax is recognised on timing differences between the accounting income and the
taxable income for the year, and quantified using the tax rates and laws enacted as on the Balance sheet date. Deferred tax assets
are recognised and carried forward to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised,

Property Plant and Equipment: )
Property Plant and Equipments are stated at cost of acquisition including related expenses less accumulated depreciation,

Rs. In Thousand

(Except Face Valua)
AS AT 318T AS AT 318T
SHARE CAPITAL : MARCH, 2023 MARCH, 2022
AUTHORISED:
26,380 Equity Shares of Rs.100/- each 2,638.00 2,638.00
(Previous year 26,380)
73,620 Non-Cumulative 1% Redeemable Preference Shares of Rs. 100/- each
(Previous year 73,620 Non-Cumulative 1% Redeemable Preference Shares of 7,362.00 7,362.00
Rs. 100/- each).
Total 10,000.00 10,000.00
ISSUED ,SUBSCRIBED AND FULLY PAID UP:
25400 Equity Shares of Rs. 100/- each, fully paid up 2,540.00 2,540.00
(Previous year 25,400 Equity Shares of Rs. 100/- each) (Refer Note 2.1)
'Add: Forfeited Shares Account 32,50 32.50
(Amount originally paid up)
Total 2,572.50 2,572.50

N T
RN
g TR LT AN 5O
 MUMBAI

e

D e
0 ACD



2.1

22

23

2.4

4.1

SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbal - 400089

NOTES TO AND FORMING PART OF THE FINANGCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Terms/ rights attached to equity shares

Tha Company has only class of equity shares having a par value of Rs. 100/- per share. Each holder of equity share is entilled 1o
cne vole per share. The Company declares and pays dividend in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assets of the company,
after distribution of all preferential amounts, The distribution will be in proportion to the number of equity share held by the

shareholders,

Details of Shareholders hl::ldlng more than 5% shares in the Company

AS AT 31ST MARCH, 2023

AS AT 31ST MARCH, 2022

Equity shares of Rs. 100/- each fully paid Number % holding In the Number % holding in the
class |class
Vidhya V. Kamat 24,450 96.26% 96.26%

The reconciliation of the number of the shares outstanding

Is set out balow

24,450

Particulars

AS AT 31ST MARCH, 2023

AS AT 31ST MARCH, 2022

MNo. of Shares No. of Shares
Equity Shares at the beginning of the year 25400 25,400
Add; Equity Shares issued during the year - =
Equity Shares at the end of {he year 25,400 25,400
Shares held by promotars at the end of the year AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022
Promoter Name No. of Shares** | %of total shares | No. of Shares* | %of total shares
Dr, Vithal V. Kamat a50 3.74% 850 3.74%
Vidhya V. Kamat 24,450 96.26% 24,450 98.26%
Total 25,400 100.00% 25,400 100.00%
% Change during the year - NIL (Previous year NIL)
Rs. In Thousand
AS AT 31S8T AS AT 31ST
RESERVES AND SURPLUS: MARCH, 2023 MARCH, 2022
Share Premium Account - As per last financial statements 5,492.50 5,492.50
Surplus/(Deficit) in the Statement of Profit and loss
As per last financial statements (6,998.93) (6,014.47)
Profit / (Loss) for the year (999.64) (984.46)
(7,998.57) (6,998.93)
Total {2,506.07) {(1,506.43)
Rs. In Thousand
AS AT 315T AS AT 318T
LONG TERM EDRROWINGS MARCH, 2023 MARCH, 2022
Unsecured
Unsecured Loans - From a Company 14,460.30 14,342 96
Total 14,460.30 14,342,96
The loan from & company bears 6.80% interest per annum and it is not repayable on demand,
Rs. In Thousand
AS AT 318T AS AT 318T
OTHER LONG TERM LIABILITIES MARCH, 2023 MARCH, 2022
Membership Deposits - Refundable 30,161.19 30,161.20
Total 30,161.19 30,161.20
Rs. In Thousand
AS AT 318T AS AT 315T
OTHER CURRENT LIABILITIES MARCH, 2023 MARCH, 2022
Audit fees payable 5.00 5.00
TDS on Interest 98.16 97.34
Interest Payable e~ P 3,160.73 227132
r )
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formarly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: UT0100MH1985PTC035803
Reglstered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbal - 400098
NOTES TO AND FORMING PART OF THE FINANGCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH; 2023

Rs. In Thousand

AS AT 31ST AS AT 318T
SHORT TERM PROVISIONS MARCH, 2023 MARCH, 2022
Provision for tax (less payments) - 270
Total - 2,70
Rs. In Thousand
AS AT 318T AS AT 31T
Property Plant and Equipment : MARCH, 2023 MARCH, 2022
Tangible Asset
Freehold Land - Vile Parle (East) (Note 8.1 to 8.3) 50.50 50.50
{As perlast financial statements)
Total 50.50 50.50

Freehold Land at Vile Parle (East) was not revalued during the year,
The above land has been used for STP Unit held by Kamat Hotels (India) Limited and continues to use the same. The Company has
been informed by Kamat Hotels (India} Limited that appropriate compensation will be given for such use of property as explained in
the Explanatory Statement issued by the said Company under section 393 of the Companies Act ,1956 to the notice convening the
meeting of the shareholders on 22nd October, 2005. The modalities are being worked out,

The Company does not have any Benami property. No proceeding has been initiated or pending against the Company for holding
any Benami property.

Rs. In Thousand
(Except face Value)

AS AT 315T AS AT 318T

NON-CURRENT INVESTMENTS MARCH, 2023 MARCH, 2022
Trade Investments (valued at cost)

- Investment in Equity Instruments (Unquoted) .

5,11,250 (Previous Year §,11,250) Equity shares of Rs. 10/- each, fully paid up in

Kamats Holiday Resorts (Silvassa) Limited 24171.25 2417125
21,25,000 (Previous Year 21,25,000) Equity shares of Rs. 10/- each, fully paid up in

Plaza Hotels Private Limited (Refer Note 9.2) 18,027.25 18,027.25
5,049 Previous Year 5,049) Equity shares of Rs. 10/~ each, fully paid up in Greenboom 1,250.00 . 1,250.00
Developers & Resorts Limited

100 (Previous Year 100) Equity shares of Rs, 10/- each, fully paid up in

Blida Agro Pvt.Lid.(formerly known as Blida Investments Pvt.Lid.) 0.67 0.67
- Investment in Equity Instruments (Quoted)

2,05,128 (Previous Year 2,05,128) Equity shares of Rs. 10/- each, fully paid up in

Kamat Hotels (India) Limited. (Refer Note 9.2) : 2,078.75 2,078.75

Total . 46,527.92 46,527.92

Aggregate amount of Quoted Investments - Cost

Cost 2,078.75 2,078.75
Market Value 26,974.33 14,328,19
Aggregate amount of Unguoted Investments - Cost 44,449.17 44 44917

During the year 21,25,000 Equity Shares of Plaza Hotels Private Limited and 2,05,128 Equity Shares of Kamat Hotels (India)
Limited have been pledged by the Company to dabenlure trustees of Kamat Hotels (India) Limited as security for secured
debentures issued by Kamat Hotels {India) Limited.




SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1085PTCO35803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parie (East), Mumbal - 400089

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Rs. In Thousand

AS AT 31ST AS AT 318T
10 LONG TERM LOANS AND ADVANCES MARCH, 2023 MARCH, 2022
{(Unsecured, good)
Loans and Advances to related parties:
Dr. Vithal V. Kamat 115.00 115.00
Vithal V. Kamat-HUF 100.50 100.50
Vidhya V. Kamat ' 756.23 756,23
Payment of Income Tax (net of provision) 171.72 174.42
MAT Credit Entitlement \ 57.39 57.39
Total 1,200.84 1,203.54
Rs. In Thousand
AS AT 315T AS AT 318T
11 CASH AND BANK BALANCES MARCH, 2023 MARCH, 2022
Cash and Cash Equivalents
Balance with Bank on current account 16.93 14.71
Cash on Hand . 155.62 155.92
Total 172.55 170.63
Rs. In Thousand
Year Ended
315T MARCH, 31ST MARCH,
2023 2022
12 OTHER EXPENSES
Auditors' Remuneration (refer note 12.1) 5.00 5.00
Bank Charges 0.39 1.03:
Credit Card Charges 0.14 0.04
Conveyance 0.10 &
Demat Charges 0.15 1.18
Interest on Dalayed payment (TDS) - -
Legal & Professional Fees 4,00 2.00
Postage and Telephone Expense 0.20 -
Filing Rees : 8.10 1.80
Rent and Taxes ; - 0.05
Total 18.08 11.10
12.1 Awuditors’ Remuneration:
Audit Fees ! 5.00 5.00
Goods and Service Tax - -
Total 5.00 5.00
13 FINANCE COSTS:
Interest paid on loan . 981.56 8973.36

Total 981.56 973.36
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SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1885PTCO35803
Registerad Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbal - 400088

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH, 2023

Earning Per Share (E.P.S.) under Accounting Standard 20:

YEAR ENDED
J31ST MARCH, 31ST MARCH,
Particulars 2023 2022
Profit / (Loss) after Tax as per accounts - Rs. In Thousand {999.64) . (9B4.46)
No. of Shares issued 25,400 25,400
Nominal Value of Share - Rupees 100 100
Basic and Diluted E.P.S. - Rupees {39.36) (38.78)

Related Party Disclosures :
Related Parties:
(a) Holding Company : None
(b) Subsidiary Company : None
(c) Companies in which common directors/shareholders :

Kamat Hotels (India) Limited

Kamats Holiday Resorts (Silvassa) Limited

Greenboom Developers & Resorts Limited

Plaza Hotels Private Limited

Blida Agro Pvt.Ltd.(formerly known as Blida Investments Put. Ltd.)
{d) Individual/ Enterprises having significant influence ovar the Company : Mrs, Vidhya V. Kamat
(e) Key Management Personnel : None
(f) Other Related Parties with whom transactions have taken place during the year (1) Vithal V Kamat HUF

(2) Dr. Vithal V. Kamat
(9) Summary of transactions during the year with Related Parlies entered into on commercial basis in the interest of the Company
and approved by the Board and status of outstanding balances as on 31st March, 2023;
Rs. In Thousand

Name of Related Party YEAR ENDED
315T MARCH, 315T MARCH,
2023 2022

Companies with common Directors/Sharcholders:
Greenboom Developers & Resorts Limited

Investment balance at vear end 1,250.00 1,250,00
Kamat Hotels (India) Limited

Investment balance at vear end 2,078.75 2,078.75
Security provided for loan availed by the above company - value of investments 21,106.00 43,198.50
Joint Corporate Guarantee Given by the company in favour of a debenture trustee on behaif of 29,75,000.00 Nil
Kamat Hotels (India) Limited.

Kamats Holiday Resorts (Silvassa) Limited

Investment balance at year end 24,171,285 24,171.25
Plaza Hotels Private Limited

Investment balance at year end 19,027.25 19,027.25
Blida Agro Pvt.Ltd (formerly known as Blida Investmenis Pvi.Lid,)

Investment balance al year end 0.67 0.67

Individual/ Enterprises having significant influence over the Company
Mrs. Vidhya V. Kamat

Amount Receivable at the vear end 756.23 756.23

Other Related Parties with whom transactions have taken place during the year:
Or. Vithal V. Kamat

Amount Receivable at the year end 115.00 115.00

Vithal V. Kamat-HUF

Amount Receivable at the vear end 100.50 100.50




SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.: U70100MH1885PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbal - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

16 There were no amounts due and remaining unpaid to suppliers covered under Micro, Small & Medium Enterprises Development
Act, 2006 (MSM Act) on account of principal and/or interest as at the close of the financlal year, This disclosure Is based on the
information available with the Company regarding the status of the suppliers as defined under the MSM Act, 2006,

17 The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting
Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company.

18 Contingent liabilities and Commitments: Rs, In Thousand

YEAR ENDED
. : 31ST MARCH, 31ST MARCH,
Name of Related Party 2023 2022
Claims against the company, not acknowledged as debt Nil Nil
Contingent liabilities:
Joint Corporate Guarantee Given by the company in favour of a debenture trustee on 29,75,000.00 Nil
behalf of Kamat Hotels (India) Limited.
Commitments Nil Nil
19 Additional Infermation: Rs. In Thousand
YEAR ENDED
: 31ST MARCH, 31ST MARCH,
Particulars ! 2023 2022
a) Value of Imports (C.1.F. Value); Nil Nil
b) Expenditure in Foraign Currencies: (on accrual basis) Nil Nil
c) Earning in foreign exchange: Nil il
d) Number of non-residant shareholders; Nil Nil

20 The company has been incurring losses and at present there is uncertainty regarding generation of future taxable income, hence
deferred tax asset has not been recognised on consideration of prudence Dasplte loss pasition, the Company is a going concern
and financial statements have been prepared on that basis.

21 Other Statutory Information

21.1 The Company has not granted any loans or advances in the nature of loans to promotars, directors KMPs and the relatad parties,
either severally or jointly with any person during the year,

21.2 The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information
is available on struck off companies, there are no transactions with struck off companies.

21.3 There were no pending charges to be created/satisfied with the Registrar of Companies beyond the statutory period during the year,

21.4 The Company did not have any investment in any subsidiary, joint venture, or associate entity during the year,

21.5 The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) any funds that have been to or in any other persons or entities, including foreign entities (“Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall; « directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by ar on behalf of the Company or = provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

21.6 The Company has not received any funds from any persons or entities, including foreign entities” ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall: = directly or indirectly, lend or invest in other
persens or entities identified in any manner whatsoaever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

21.7 The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 {such as search or survey or any other relevant
provisions of the Income Tax Act, 1961),

21.8 The Company has not traded nor invested in Crypto CUrrancy or Virtual Currency during the financial year.




SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: UT0100MH1985PTC035803

Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbal - 400009

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

22 Ratlo Analysis
318T 31ST o, Reasons for
Ratios Nominator Denaominater MARCH, MARCH, aclanse Variances, If
2023 2022 P10
Currasnt
Linbllities{excluding Duae to increasa
:II’ el Currant Assets current maturities of 0.05 0.07 {(35.48) In Current
) borrowings and Liakilitias
provizions)
f:"‘?r:::f“”'w Ratlol | val Debt Shareholders Equity o.18 .18 t0.82) A
(1) Debt Sarvice Earnings avollable Due to Increasa
Covarags Rotlo { In for debt o;ht::wlc'“"“:'it (0.02) (0.01) 328.08 In Loss and
times) servica(EBIDTA) i i e Interast Cost
{Iv) Returrn an Eguity ;:::TE::‘FZ’::;:E Avarage Sh-r.aholdﬂr's (as.a8) (38.27) 1. 52 P
Ratlo (In percentaga) [ S0 ° Equity ’
{v) Irvwentomy
Turnover ratio [ In Cost of goods sold |Avarage Inventory - - - A
times)
(v} Trade Recelvablos
turnover ratio { In no. |Net Credit Sales :u“' fc'::“"“ - - - ™A
of dava) scalvable
{wil) Trade payables
turnover ratio { In no. ::: .l...'.:e:llt :v'rzf- Trads - - = A
af doys) choses ayables
{will} Nat capltal -
turnowver ratio (irn Mot Soies Worklng Capltal = = - A
times)
{Ix) Mat profit ratio { -
In percentage) Nmk Rratit hiwy Snles = - el
emproyed tin ! |Earning before | Averagecapital (0.70) (0.43) sg.58 | Pue to Increasa
percantsga) interest and taxes |Employed B In Loss
(=1} Return on
Invastment { In Dividend Investmeant - - - A
parcantage)
23 Figures of previous year have been regroupedirearranged wherever necessary.
As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Savarwadi Rubber Agro Private Limited
Chartered Accountants :
FRN:143772W .~
7, A
: NERM4 22—
e Y
Arun G.Verma .f_-.}r' " {a Narendra Pai Prabhakar’V. Shetty
Partner LN 143772WH0 Director Director
Membership No.031898 || ™" ¢ MUMEAL ) (DIN: 01985153) * (DIN: 02448428)

Mumbal: 5th Seplember, 2023
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PATKAR & PENDSE
CHARTERED ACCOUNTANTS
204, Chartered House, 297 / 298, Dr. Cawasji Hormasji Street
Next to Queens Road Church, Marine Lines, Mumbai - 400 0{}2‘
Tel. : 2206 0309 / 2206 0868 @ website : www.patkarpendse.com
E-mail : bmpco@rediffmail.com

INDEPENDENT AUDITORS’ REPORT
To the Members of
SAVARWADI RUBBER AGRO PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of SAVARWADI RUBBER AGRO PRIVATE LIMITED
(“the Company"), which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and Loss
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as ‘the financial statements.’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company following the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities under these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter:

o We draw attention to Note 20: The Company has experienced cash losses both this year and in the
preceding financial years. Despite these losses, the Management has confirmed that the Company
remains a going concern, and the financial statements have been prepared accordingly.

Our opinion is not modified for the above matters.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an

77 & s yunlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to the Board's Report,
Business Responsibility Report and other related disclosures but does not include the financial statements and
our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit to design audit procedures that are appropriate
in the circumstances. Under section 143

e (3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company
+has an adequate internal financial controls system in place and the operating effectiveness of such controls
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, does not apply to the Company, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The balance sheet, the statement of profit and loss dealt with by this report are in agreement with the
books of account;

d)  In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

e) Based on the written representations received from the Directors as on March 31, 2024 taken on record
by the Board of Directors, none of the Directors is disqualified as on March 31, 2024 from being
appointed as a Director in terms of Section 164 (2) of the Act;
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f) Since the Company's turnover as per last audited financial statements is less than Rs.50 crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act as amended, we report that Section 197 does not apply to a
private company. Hence reporting as per Section 197(16) is not required.

h)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

ii.

V.
= [ q‘:
VS SLEPN
N, LERNN
N I;J‘n\ﬁi
i %\
X CMUMBAL )
L\E )
AN NS/
NS \..'.E,(_j,"/}/
~—

The Company does not have any pending liigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
source or kind of funds) by the company to or in any other person or entity, including foreign
entities (‘Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (‘Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies) including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of the ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstance, nothing has come to the notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

No Dividend has been declared or paid during the year by the company.
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Vil The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, is applicable
from 1 April 2023. Based on our examination, which included test checks, we observed the
following:

e The Company has used accounting software for maintaining its books of account for the
financial year ended March 31, 2024, which has a feature of recording an audit trail (edit
log) facility.

e The audit trail feature has operated throughout the year for all relevant transactions
recorded in the software,

e Further, during our audit, we did not come across any instance of the audit trail feature
being tampered with.

For Patkar & Pendse
Chartered Accountants
F. R. No. 107824W

Dhaval Bandiwadekar
Partner

M. No.169054
UDIN: 24169054BKEQMF3728

Place: Mumbai
Date: 20t May, 2024
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SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

BALANCE SHEET AS AT 31ST MARCH, 2024

Rs. in Thousand
AS AT 31ST AS AT 31ST
PARTICULARS NOTE MARCH, 2024 MARCH, 2023

EQUITY AND LIABILITIES:

Shareholders' Funds:

(a) Share Capital 3 2,540.00 2,572.50
(b) Reserves and Surplus 4 (27,893.33) (2,506.07)
(25,353.33) 66,43

Non-Current Liabilities:

(a) Long Term Borrowings 5 14,700.86 14,460.30

(b) Other Long Term Liabilities 6 30,161.20 30,161.20
Current Liabilities:

(a) Other Current Liabilities i 3.905.54 3.263.89
TOTAL 23,414.26 47,951.82
ASSETS:

Non-Current Assets:
(a) Property, plant and equipment :

Tangible Assets 8 50.50 50.50
(b) Non-Current Investments 9 22,356.67 46,527.92
(c) Long Term Loans and Advances 10 995.17 1,200.84
Current Assets:
Cash and Bank Balances 1 11.93 172.55
TOTAL 23,414.26 47,951.82
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the financial
statements 1t0 23
As per our report of even date For and on behalf of the board of directors of
For PATKAR & PENDSE Savarwadi Rubber Agro Private Limited

Ch_a_r_tered Accountants
J R-.’;N’o;-‘l 07824W

{

R—"

by

NS Narendra Pai Prabhakar V. Shetty
Dhaval M. Bandiwadekar Director Director
Partner (DIN: 01985153) (DIN: 02448426)

M.No.: 169054
Mumbai: 20th May, 2024



SAVARWADI RUBBER AGRO PRIVATE LIMITED

(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)

CIN No.: UT0100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Rs. in Thousand

YEAR ENDED
NOTE 31ST MARCH, 31ST MARCH,
PARTICULARS 2024 2023
INCOME:
Other Income p .
Total Income -
EXPENSES:
Finance Costs 12 999.81 981.56
Other Expenses 13 248.70 18.08
Total Expenses 1,248.51 999.64
Profit / (Loss) before exceptional item and tax (1,248.51) (999.64)
Add/ (Less) : Tax expenses & exceptional item:
Current Tax § =
Less: Exception Item (Refer Note No. 9.3) 24,171.25 -
Profit / (Loss) for the year after Tax (25,419.77) (999.64)
EARNINGS PER EQUITY SHARE:
Equity shares of par value Rs. 100/- each
Basic and Diluted 14 (1000.78) (39.36)
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the financial
statements 1t0 23
As per our report of even date For and on behalf of the board of directors of
For PATKAR & PENDSE Savarwadi Rubber Agro Private Limited
Chartered Accountants
“R:N0.107824W
. Dy
Narendra Pai Prabhakar V. Shetty
Director Director
(DIN: 01985153) (DIN: 02448426)

M.No.: 169054
Mumbai: 20th May, 2024
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SAVARWAD| RUBBER AGRO PRIVATE LIMITED

{Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No: I70100MH 198510035803
Registercd Office: KL House, 70-C. Nehru Road, Vile Parle (East). Mumbai - 400028

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

CORPORATE INFORMATION:

Savarwadi Rubber Agro Private Limited (“the Company™} was incorporated in India on 28th March, 1985 as a private limited
Company under the Companies Act, 1856 having its registered office located in Mumbai and is engaged in business of agricufiure.
floriculture, sericutture, fisheries etc. and to hold, own, maintain and develop agriculture land / farms.

SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES:

Basis of Accounting:

The financial statements are prepared and presented under the historical cost convention on the accrual basis of accounting in
accordance with accounting principles generally accepted in India {"Indian GAAP" which comprises mandatory Accounting
Standards natified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules 2014 and
Companies (Accounting Standards} Amendment Rules, 2016. The accounting palicies adopted in the preparation of financial
statements are consistent with those of previous year.

Investments;
Non-current investments are valued at cast. Provision is made far permanent diminution in value.

Prior Period Adjustments, Extraordinary items and Changes in Accounting Policies:
Income and expenditure pertaining to priar period and extraordinary items and changes in aceounting policies, where material are
disclosed separately,

Revenue Recognition:

Revenue is recognised as per Accounting Standard 8 "Revenue Recognition” specified under section 133 of the Companies Act
2013. Revenue from service transactions is recognized as the service is performed and completed. Interest income is recognized
using the time proportion method based on the undertying interest rates. Dividends are recorded whan the right to receive payment
is established,

Taxes on hcome:

Tax oh income for the current period is determined an the basis of taxable income and tax credits aomputed in accordanca with the
provisions of the Income Tax Act, 1861. Deferred tax is recognised on timing differences between the accounting income and the
taxable income for the year, and quantified using the tax rates and laws enacted as on the Balance sheet date. Deferred tax assets
are recognised and carried forward to the extent that there is a reasonable cedainty that sufficient future taxable income will be
available against which such deferred tax assets can he realised.

Froperty Plant and Equipment:
Fropery Plant and Equipments are stated at cost of acquisition including related expenses less accumulated depreciation.

Rs. in Thousand

AB AT 3157 AS AT 318T
SHARE CAPITAL : MARCH, 2024 MARCH, 2023
AUTHORISED:
26,380 Equity Shares of Rs. 100/~ each 2.638.00 2.638.00

{Previous year 26,380)

73,620 Non-Cumulative 1% Redeemable Preference Shares of Rs. 100/ each
(Previous year 73,620 Non-Cumulative 1% Redeemable Preference Shares of 7,362.00 7.3682.00
Rs. 1004~ zach).

Totat 10,000.00 10,000.00
ISSUED ,SUBSCRIBED AND FULLY PAID UP:
25400 Equity Shares of Rs. 100/~ each, fully paid up 2.540.00 2,540.00
{Previous year 25,400 Equity Shares of Rs. 1004 each) (Refer Note 3.13
Add: Forfeited Shares Account - 32.50
{(Amount eriginally paid up)

Total 2,540.00 2,572.50

Terms/ rights attached to equity shares

The Company has only class of equity shares having a par value of Rs. 100/~ per share. Each holder of equity share is entitled to
one vote per share. The Company declares and pays dividend in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares witl be entitled to receive remaining assets of the company,
fler distribution of all preferential amounts. The distribution will be in proportion o the number of equity share held by the
‘é“r{sholders.
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SAVARWAD! RUBBER AGRO PRIVATE LIMITED
{Farmerly known as KAMATS ANMUSEMENTS PRIVATE LIMITED)
CIN Mo UT0T00RIHA985PTCO35603
Registered Offica; KHIL House, 70-C, Mehru Road, Wile Parle {East), Mumbsi - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

3.2 Details of Shareholders holding more than 5% shares in the Company

AS AT 3157 MARCH, 2024 AS AT 3157 MARCH, 2023

Equity shares of Rs. 1004- each fully paid Number % holding in the Number % holding in the
class class
Vidhya V. Kamat 24,450 OB, 26% 24 450 95.26%

3.3 The reconciliation of the number of the shares outstanding is sef out below

Particulars AS AT 315T MARCH, 2024

Mo. of Shares

AS AT 318T MARCH, 2023
Mo. of Shares

Equity Shares at the beginning of the year 25,400 25,400
Add: Equity Shares issued during the year - -
Equity Shares at the end of the year 25,400 25,400

3.4 |Shares hefd by promoters at the end of the year AS AT 318T MARCH, 2024 | AS AT 318T MARCH, 2023

FPromoter Name No. of Shares™ |%of total shares| No. of Shares™ | %of total shares
Dr. Vithal V. Kamat 50 3. 74% 950 3.74%
Vidhya V. Kamat 24,450 96 26% 24 450 96.26%
Total 25,400 100.00% 25,400 100.00%
% Change during the year - NIL {Previous year NiL)
Rs. in Thousand
AS AT 318T AS AT 3BT
4 RESERVES AND SURPLUS: MARCH, 2024 MARCH, 2023
Capital Reserve ] 32.50 -
Share Premium Account - As per last financial statements 5,492 50 5,492 50
5,525.00 5,402 50
Surplus/{Deficit) in the Statement of Profit and Toss
As per last financial statements (7.,998.57) {6,998 93}
Profit / {Loss) for the year [25.419.77) {994.64)
(3341833} {7,998.57)
Total {27,893,33) {2,506.07)
Rs. in Thausand
AS AT 215T AS AT 315T
5 LONG TERM BORROWINGS MARCH, 2024 MA&RCH, 2023
Unsecured
Unsecured Loans - From a Company 14,700.86 14,460.30
Total 14,700.86 14,460.30
51 The loan from a company bears 6.80% interast par annum and it is not repayable on demand.
Rs. in Thousand
AS AT ST AS AT 315T
6 OTHER LONG TERM LIABILITIES MARCH, 2024 MARCH, 2023
WMembership Deposits - Refundable 30,181.20 30,161.20
30,161.20 30,161.20
Rs. in Thousand
AS AT 318T AS AT 318T
7 OTHER CURRENT LIABILITIES MARCH, 2024 MARCH, 2023
Audit fees payable 10.00 5.00
TOS aon Interest 99.28 93.16
Interest Payable 379556 3,160.73
Total 3,005.54 3,263.59
Rs. in Thousand
&5 AT 18T AS AT 15T
8 Property Plant and Equipment : MARCH, 2024 MARCH, 2022
Tangible Asset
Freehold Land - Vile Parle (East) {Note 8.1 to 8.3} 50.50 50.50
Total 50.50 50.50




SAVARWADI RUBBER AGRO PRIVATE LIMITED

iFormorly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CHN Mo UTO100MH19BERTCO035803
Registered Office; KHIL Hause, 70-C, Nehs: Road, Vile Parle (East), Mumbai - 400059

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
8.1 Freehold Land at Vile Parle {East) was not revalued during the year,
4.2 The above land has been used for TP Unit held by Kamat Hotels {{ndia) Limited and continues fo use the same. The Company has
teen informed by Kamat Haotels (India) Limited that appropriate compensation will be given for such use of property as explained in

the Explanatory Statement issued by the said Company under section 393 of the Companies Act 1956 to the notice convening the
meeting of the sharehoiders on 22nd October, 2005. The modalities are being workead out,

8.3 The Company does not have any Benami property. Mo proceeding has been initiated or pending against the Company far holding
any Benami property,

Rs. in Thousand

AS AT 3157 AS AT 18T
" NON-CURRENT INVESTMENTS MARCH, 2024 MARCH, 2023

Trade Investments {valued at cost}
- Investment in Equity Instroments {Unguoted)
M (Previous Year 5,11,250) Equity shares of Rs. 10/~ each, fully paid up in
Kamats Holiday Resorts (Sitvassa) Limited (Refer Note No. 9.3) - 24,571.25
21,25,000 {Previous Year 21,25,000) Equity shares of Rs. 10/~ each, fully paid up in
Fiaza Hotels Private Limited {Refer Neote 9.2) 18,027.25 19027.25
5,049 Previous Year 5,049) Equity shares of Rs, 10/ each, fully paid up in Greenboom 1,250.00 1,250.00
Developers & Resorts Limited
100 {Previous Year 100} Equity shares of Rs, 10/ each, fully paid up in
Blida Agro Pyt Lid {formerly known as Blida Investments Pvt.Ltd.) 0.67 0.67
- Investment in Equity Instruments {Quoted)
2,05,128 (Praevious Year 2,058,128} Equity shares of Rs, 10/ each, fully paid up in
Kamat Hotels (India} Limited. 2,078.75 207875

Total 22,356.67 46, 527.82

9.1  Aggregate amount of Guated Invastmants - Cost

Cost 207875 2.078.75
Market Value 5131277 26,974.33
Aggregate amount of Unquoted Investments - Gost 20,277.92 44,445 17

9.2 During the previous year 21,25 000 Equity Shares of Flaza Hotels Private Limited and 205,128 Equity Shares of Kamat Hotels
{India} Limited have been pledged by the Company to debenture trustee of Kamat Hotels {India) Limited as security for secured
debentures issued by Kamat Hotels (India) Limited.

9.3 Pursuant to the MOU Cum Family Arrangement Agreement dated 3rd October, 2018, Kamats Holiday Resors (Silvassa) Limited
has been seperated from Kamat Group of Companies, accordingly as per the terms of the said agreemeant the investmen! amount
has heen nullified,

Rs. in Thousaned

AS AT 315T AS AT 18T
10 LONG TERM LOANS AND ADVANCES MARCH, 2024 MARCH, 2023
{Unsecured, good)
Loans and Advances to related parties:
Dr. Vithal V. Kamat - 115.00
Vithal V. Kamat-HUF 100.50 100.50
Vidhya V. Kamat 75523 TH6.23
Fayment of Income Tax 81.05 171.72
MAT Credit Entitlement 57.39 57.38
Total 899517 1,200.84

Fs. in Thousand

AS AT 318T AS AT 318T
[ CASH AND CASH EQUIVALENTS MARCH, 2024 MARCH, 2023
Cash on Hand 5.00 165.62
T
?}ﬁgnce with Bank in current account 6.93 16.93

Total 11.83 172.55
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SAVARWADI RUBBER AGRO PRIVATE LIMITED
{Formerly known as KAMATS ANMUSEMENTS PRIVATE LIMITED)
CIN Mo UTDCOMH1D85FTSO35803
Registered Office: KHIL House, 70-C, Nehru Road. Vile Parle (East). Mumbai - 400009

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

Rs. in Thousand

Year Ended
35T MARCH, JIST MARCH,
FINANCE COSTS: 2024 2023
Interest paid on loan 499.81 281.596
Total 999 81 981.55

Rsg. in Thousand
Year Ended

315T MARCH, HST MARCH,
2024 2023

OTHER EXPENSES
Auditors' Remuneration {refer note 13.1) 10.00 5.00
Bank Charges 1.61 0.39
Credit Card Charges 0.26 015
Conveyance Charges - 0.0
Cemat Charges 3.58 0.14
Legal & Professional Fees 17.70 4.00
Filing Fees 124.60 810
Fine & Penalty 0.28 -
Postage and Telephone Expense - 0.20
Sundry Balance Written off 90.67 -

Total 248.70 13,08
Auditors' Remuneration:
Audit Fees 10.00 5.00

Total 10,00 5.00

Eatning Per Share (E.P.S.) under Accounting Standard 20:

Year Ended

315T MARCH, 318T MARCH,
Particulars 2024 2023 _
Frofit / (Loss) after Tax as per accounts (2,54,19.768) (9,99 841)
Mo. of Shares issued 25,400 25400
Nominal Value of Share 100 100
Basic and Diluted E.P.5. (1,000.78) {39.36)

Related Party Disclosures :
Felated Parties:
{a) Holding Company : None
{b) Subsidiary Company : None
{c} Comgpanies in which commeon directors/shareholders |
amat Hotels (India) Limited
Greenboom Developers & Resorts Limited
Plaza Haotels Private Limited
Kamafs Club Private Limited
Blida Agro Pwt.Ltd.(formerly known as Blida Investments Pyt Lid.)
{d) Individual/ Enterprises having significant influence over the Company @ Mrs. Vidhya V. Kamat
{e) Key Management Personnel  None
(i Other Related Parties with whom transactions have taken place during the year ; (13 Vithal ¥ Kamat HUF
{23 Dr. Vithal V. Kamat

(g Summary of transactions during the year with Related Parties entered into on commersial Basis in the interest of the Company
and approved by the Board and status of outstanding balances as on 31st March, 2024




SAVARWADI RUBBER AGRO PRIVATE LIMITED
{Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN e J701006H1985PTCO35803
Registered Office: KHIL House, Y0-C, Nehru Read, Vile Parla (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024
Rs. in Thousand
Name of Related Party YEAR ENDED
318T MARCH, 3157 MARCH,
2024 2023

Companics with commoen Directors/Sharcholders:
Greenboom Developars & Resorts Limited
Investment balance at vear end 1.250.00 1.250.00

Karmat Hotels {India} Limited

Investment balance at year end ) 207875 207875
Security provided for loan availed by the above company - value of investments 21,108.00 2410600
Joint Corporate Guarantee Given by the company in favour of a debenture trustee an behalf of

Kamat Hotels {India) Limited 5,79,831.93 29,75,000.00
Joint Corporate Guarantee Given by the company in favaur of a finance company on behalf of

Kamat Hotels (india) Limited 11,40,600.00 -
Flaza Hotels Private Limited

Investment balance at vear end 18,027 .25 19,027.25

Blida Agro Pviidd. (formerly known as Blida Investments Pvt.Lid.)
Investmant balance at vear end Q.87 0.67

individualf Enterprises having significant influence over the Company
Mrs, Vidhya V. Kamat _
Ameount Receivable at the year end 756.23 756.23

Other Related Parties with whom transactions have taken place during the year;
Dr. Withal ¥. Kamat

Amount Receivable at the yvear end - 115.00

Vithat V. Kamat-HUF
Amount Receivable at the year end 100.50 100.50

16 There were no amounts due and remaining unpaid to suppliers covered under Micro, Small & Medium Enterprises Development Adt,
2006 (MSME Act} on account of principal andfor interest as at the clese of the financial year. This disclosure i3 based on the
information available with the Company regarding the status of the suppliers as defined under the MSH Act, 2006,

17 The Company is a Small and Medium Sized Company (SMC} as defined in the General Instructions in respect of Accounding
Standards notified under the Companies Act, 2013, Accordingly, the Company has conmplied with the Accounting Standards as
applicable to & Small and Medium Sized Company.

18  Contingent liabilities and Commitments: Ks. in Thousand
YEAR ENDED
IM1STMARCH, 31ST MARCH,
Particulars 2024 2023
Claims against the company, not acknowledged as debt il Mil

Contingent liabilities:
Joint Corporate Guarantee Given by the company in faveur of a debenture trustee and

a finance company on behalf of Kamat Hotels (India) Limited. 17,19,831.93 29,75,000.00
Commitments Nij Nil
19 Additional Information: Rs. in Thousand
YEAR ENDED
318T MARCH, 318T MARCH,
Particulars 2024 2023
a} Value of Impeors (C.1.F. Value): it Mil
by Expenditure in Foreign Currencies: (on acerual basis) Nil Nil
¢y Earning in foreign exchange: Nil M|
dy Number of nan-resident shareholders: MNH il

20 The company has been incurring losses and at present there is uncertainty regarding generation of {uture taxable income, hence
> ,’ "’“*Ndeferred tax asset has not been recognised on consideration of prudence Despite loss position, the Company is a going concern

=

«f‘?)}t{g‘d financial statements have been prepared on that basis.
S,
1
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As per our report of even date
For PATKAR & PENDSE

SAVARWADI RUBBER AGRO PRIVATE LIMITED
(Formerly known as KAMATS AMUSEMENTS PRIVATE LIMITED)
CIN No.. U70100MH1985PTC035803
Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Other Statutory Information

The Company has not granted any loans or advances in the nature of loans to promoters, directors KMPs and the related parties, either
severally or jointly with any person during the year.

The Company has reviewed transactions to identify if there are any transactions with sfruck off companies. To the extent information is
available on struck off companies, there are no transactions with struck off companies.

There were no pending charges to be created/satisfied with the Registrar of Companies beyond the statutory period during the year.

The Company did not have any investment in any subsidiary, joint venture, or associate entity during the year.

The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) any funds that have been to or in any other persons or entities, including foreign entities ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall: « directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company or + provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall; « directly or indireclly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security or the like from or on behalf of the Ultimate Beneficiaries.

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant

provisions of the Income Tax Act, 1961).
The Company has not traded nor invested in Crypto Currency or Virtual Currency during the financial year.

Key Financial Ratios

318T 318T % Reasons for
Ratios Nominator Denominator MARCH, MARCH, Vaﬂ;nce Variance, if
2024 2023 525%
Current
{ic F Fasi Liabilities{excluding Due to increase
tl, irrant atio)t Current Assets current maturities of 0.00 0.08 (94%)  |in Current
imes) borrowings and Liabilities
provisions)
i) Debt-Eauity Rati Due to increase
t- ty Rat
(i) 5 Kbty Repat Total Debt Shareholder's Equity (1.72) 0.00 (376.40)|in Shareholder's
In times) 3
— = _Equity
{iii) Debt Service Earnings available ) Due to increase
Int
Coverage Ratio (In  |for debt Gantasvice\rarest {0.25) (0.02)] (1251%) in Lass and
- v +Debt Repayment :
times) service(EBIDTA) - Interest Cost

Note: Given the negative net worth, the return on Equity and capital employed ratios has not been calculated.

i. The financial statements are presented in Indian Rupees and are rounded off to the nearest Thousands, except when otherwise
indicated. These financial statements were authorised for issue by the Company's Board of Directors on May 20, 2024,
ii. Figures of previous year have been regrouped/rearranged wherever necessary.

For and on behalf of the board of directors of
Savarwadi Rubber Agro Private Limited

Chartered Accountants

F.R.No:107824W
&\t‘r‘*"' S
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MUMEBAI
Firm Rag. No. @/— )
107824W _Z'(—\
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Narendra Pai Prabhakar V. Shetty

Dhaval M. Bandiwadekar
Partner

M.No.: 169054

Mumbai: 20th May, 2024

Director
(DIN: 01985153)

Director
(DIN: 02448426)
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1116, GURUNAGAR BLDG. NO. 1,
A 4 BUNGALOWS, OFF J. P. ROAD,
ANDHERI (WEST), MUMBAI 400053

ASHISH VERMA & CO.
CHARTERED ACCOUNTANTS

J P Chaturvedi, FCA Mobile: 98205 31754
Arun G Verma, FCA EMAIL: arunvermaca@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF TREEO RESORT PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of TREEO RESORT PRIVATE LIMITED
("the Company”), which comprise the Standalone Balance Sheet as at 31st March, 2022, the
Standalone Statement of Profit and Loss, Standalone Statement of Cash Flows for the year then
ended and notes to the standalone financial statements, including a summary of significant
accounting policies and other explanatory information. In our opinion and to the best of our
information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (‘the Act") in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2022, its loss and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter
We draw attention to:

(a) Note 25 to the financial statements, regarding the management's impairment assessment
of property, plant and equipment, intangible assets, investments, trade receivables and
other current assets appearing in the financial statements of the Company as at 31 March
2022 being considered unimpaired/recoverable based on its internal and external sources
of information and estimates, and its judgments on implication expected to arise from
COVID-19 pandemic. This being an unprecedented event which' is difficult to estimate, the
actual implications could vary. The economic/social consequences of this event are
impacting the very operation of the hotel and consumer demand.

(b) Note 26 to the financial statements and report that the Company has negative net worth
and incurred cash loss during the year and in the immediately preceding financial year.
The Management has confirmed that despite loss position, the Company is a going
concern and these financial statements have been prepared on that basis,

Our opinion is not modified in respect of the above matter. We had also reported the emphasis of
matter in respect of the above matters in our report for the year ended 315 March, 2021.

Y
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Independent Auditors’” Report on Standalone Financial Statements (31-03-2022)... Contd...

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexure to Board's Report,
but does not include the financial statements and our auditor's report thereon. The annual report
is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
_ professional skepticism throughout the audit.
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We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters, We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the "Annexure” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

(a)

(b)

(c)

(d)

(€)

(f)

(@)

(h)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report does not include our report on the adequacy of internal financial
controls over financial reporting of the Company and the operating effectiveness of
such controls as the requirement for such report is not applicable to the Company
for the above year in terms of general exemptions granted by the Ministry of
Corporate Affairs vide Notification No. G.S.R. 583 (E) dated 13th June, 2017 read
with General Circular No. 08/2017 dated 25th July, 2017,

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its Directors including the
three directors referred to in clause 2 (e) above, during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

(i) There were no pending litigations reported by the Company hence our
report on the disclosure of impact of the same on the financial position of
the Company in accordance with the generally accepted accounting
practices in the Standalone Financial Statements is not given.,

* L 400053
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(il The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

(i)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv)  The management of the Company has represented to us that to the best of
it's knowledge and belief, other than as disclosed in the notes to the
accounts:

(a) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a)
and (b) above, contain any material misstatement,

V) The Company has not declared or paid any dividend during the year, hence
our comments whether the same is in accordance with section 123 of the
Companies Act 2013 are not applicable.

For ASHISH VERMA & CO.
Chartered Accountants
Firm Registration Number:143772W

NAITIW\O ) -
MUMBAI )’

"\, 400053 JJj' Akun G. Verma
- & Partner

Pr ot LAY
0D NS Membership No.031898

UDIN: will be obtained in due course
Mumbai: 6" September, 2022



ASHISH VERMA & CO.

1/16, GURUNAGAR BLDG. NO. 1,
CZ\ 4 BUNGALOWS, OFF J. P. ROAD,
ANDHERI (WEST), MUMBAI 400053

CHARTERED ACCOUNTANTS

J P Chaturvedi, FCA Mobile: 98205 31754
Arun G Verma, FCA EMAIL: arunvermaca@gmail.com

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT ON THE STANDALONE FINANCIAL STATEMENTS

The Annexure referred to in paragraph 1 under '‘Report on Other Legal and Regulatory
Requirements' in our report of even date to the members of TREEO RESORT PRIVATE LIMITED for
the year ended 31%t March, 2022. We report that:

1. (a)

(b)

(c)

A. The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of its intangible
assets during the year,

According to the records of the Company examined by us and the information and
explanations given to us, the title deeds of immovable properties included in Property,
Plant and Equipment and disclosed in the financial statements are held in the name of
the Company.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not revalued its Property, Plant and
Equipment (including Right of Use Assets) or intangible assets or both during the year.

According to the records of the Company examined by us and the information and
explanations given to us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

According to the records of the Company examined by us and the information and
explanations given to us, the Company did not have any inventory either at the beginning
of the financial year or close of the financial year, hence our reporting under clause 3 (i)
(a) of the Order is not applicable.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not been sanctioned working capital limits in
excess of Rs. Five crores in aggregate from banks and financial institutions on the basis
of security of current assets at any point of time during the year. Accordingly, clause 3 (ii)
(b) of the Order is not applicable to the Company.

3 According to the records of the Company examined by us and the information and
explanations given to us, the Company has not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, sub-clauses (a) to (e ) of clause (3) (iii) of the Order are not applicable to the
Company.
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ANNEXURE TO INDEPENDENT AUDITORS’ REPORT- (31-03-2022)

In our opinion and according to the information and explanations given to us, there are no
loans and guarantees, in respect of which provisions of section 185 and 186 of the Act are
applicable. In respect of investments and security, in our opinion, the provisions of section
186 of the Act have been complied with.

The Company has not accepted any deposits from the public or received amounts which are
deemed to be deposits within the meaning of Section 73 to 76 of the Act and the rules framed
there under. We are informed that the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court has not passed any Order.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance cost records under sub-section (1) of section 148 of the Act for
the goods sold and services rendered by the Company. Accordingly, clause 3 (vi) of the Order
is not applicable to the Company.

(a) The Company does not have liability in respect of undisputed service tax, duty of excise,
value added tax, luxury tax and sales tax during the year since effective 1%t July 2017,
these statutory dues have been subsumed into goods and service tax.

According to the records of the Company and according to the information and
explanations given to us, the Company, considering the principles of materiality outlined
in Standards on Auditing, in our opinion, amounts deducted / accrued in the books of
accounts in respect of undisputed statutory dues, including goods and service tax,
provident fund, employees' state insurance, income-tax, cess and other statutory dues
have generally been regularly deposited by the Company with the appropriate
authorities. The Company does not have liability in respect of duty of customs. According
to the information and explanations given to us, there are no arrears of undisputed
amounts payable in respect of above statutory dues which were outstanding as on the
la-st day of the financial year for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there is no non-deposit with
appropriate authorities of disputed dues of income-tax, sales-tax, service tax, goods and
service tax, customs duty, excise duty, value added tax or cess.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not surrendered or disclosed any transactions not
recorded in the books of account as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1961), hence clause (3)(viii) of the Order is not applicable to the
Company.

According to the records of the Company examined by us and the information and
explanations given to us, we report that:

(@)  In our opinion and according to the information and explanations given to us, in respect
of term loan from a bank, the bank has restructured the term loan and therefore there
are no default in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) the Company has not borrowed and funds and accordingly clause 3 (ix) (b} of the Order
for commenting upon declaration of the Company as wilful defaulter by any bank or
financial institution or other lender is not applicable.
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the Company has not taken any term loans and accordingly clause 3 (ix) (¢) of the
Order for commenting on application of term loans for the purpose for which the loans
were obtained is not applicable to the Company.

on an overall examination of the balance sheet of the Company, no funds raised on
short term basis have been utilized for long term purposes by the Company.

the Company does not have any subsidiaries, joint ventures or associate companies
accordingly clause 3 (ix) (e) of the Order for commenting upon taking any funds from
any entity or person on account of or to meet the obligations of its subsidiaries,
associates, or joint ventures, is not applicable to the Company.

the Company does not have any subsidiaries, joint ventures or associate companies
accordingly clause 3 (ix) (f) of the Order for commenting upon raising loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3 (x) (a) of the
Order is not applicable to the Company.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3 (x) (b) of the Order is not applicable
to the Company.

According to the records of the Company examined by us and the information and
explanations given to us, considering the principles of materiality outlined in Standards
of Auditing, we report that we have neither come across any instances of fraud by the
Company or any fraud on the Company which were noticed or reported during the year,
nor have we been informed of any such instances by the management.

According to information and explanations given to us, no report under sub-section (12)
of section 143 of the Act in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government has been filed during the
year.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not received any whistle-blower complaints
during the year.

According to information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3 (xii) (a) (b) and (c ) is not applicable to the Company..

In our opinion and according to the records of the Company examined by us and the
information and explanations given to us, the transactions entered by the Company during the
year with related parties are in compliance with the provisions of Section 177 and 188 of the
Act, where applicable and the details thereof have been disclosed in the Financial
Statements, etc. as required by the accounting standards.
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14 In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.”

15 According to the information and explanations given to us, in our opinion, the Company has
not entered into any non-cash transactions with directors or persons connected with him
during the year hence provisions of section 192 of Act are not applicable to the Company.

16  According to the information and explanations given to us, in our opinion:

(a) the Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934.

(b) the Company has not conducted any Non- Banking Financial or Housing Finance
activities during the year.

(c) the Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(dy In view of comments in sub-clauses (a), (b) and (c) above, the sub-clause (d) of clause
3 (xvi) of the Order is not applicable to the Company.

17 The Company has not incurred cash losses of Rs.105.36 lakhs in the financial year under
report and Rs.135.01 lakhs in the immediately preceding financial year respectively.

18  There has been no resignation of the statutory auditors during the year. Accordingly, clause 3
(xviii) of the Order is not applicable to the Company.

19 According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, in our opinion, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We however, state °
that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts upto the date of our present audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

20 According to the information and explanations given to us and in our opinion, there are no
unspent CSR amounts for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is not
applicable for the year.

For ASHISH VERMA & CO.
Chartered Accountants
Finm Registration Numbar: 143772W

A

ARUN & VERMA
RTNER
Membership No.031898

UDIN: will be cbtained in due course

Mumbai: 6th September, 2022



TREEO RESORT PRIVATE LIMITED

Registered OfTiee: 70-C, MNehro Road, Vile Parle (East), Mumbai - 400 099

CIN No.: LJ99999MH 19931 TC073520

STANDALONE BALANCE SHEET AS AT 318T MARCH, 2022

PARTICULARS

EQUITY AND LIABILITIES:

Shareholders' Funds:
(a) Share Capital
ib) Reserves and Surplus

Non-Current Liabilities:
Leng Term Borrowings

Current Liabilities:

{a) Short Term Borrowing
(b) Trade Payables

{c) Other Current Liabilities

TOTAL
ASSETS:

Nan-Current Assets:

(a) Property, Plant and Equipment:
(i} Tangible Assets
(i) Intangible Assets

(b) Non-Current Investments

(c} Deferred Tax Assets

(d) Long Term Loans and Advarnces
(e} Other Non-Current Assets

Current Assets:

{a) Trade Recelvables

{b} Cash and Bank Balances

{c) Short Term Loans and Advances

TOTAL

SIGNIFICANT ACCOUNTING POLICIES

NOTE

L2

4 {B85.83)

=

10
11
12
12

14
HH
18

THE ACCOMPANYING NOTES ARE AN INTEGRAL

PART OF THE FINANCIAL STATEMENTS
As per our report of even date
For Ashish Verma & Co.,

Chartered Accountants
FRN:143772W

P i
Arun GVerma
Partner
Membership No.031858

110 30

75.00

103.83
10.01
35.9¢

79.83
0.01
79.84

B603.45

1.33
0.36

2.51
0.46

Rs. In Lakhs
AS AT M1ST AS AT 318T
MARCH, 2022 MARCH, 2021

75.00

{765.51)
(810.83) (690.51)
1,349.04 1.331.76
35.64

37.35

149.74 7289
687.95 714.23
94.87

0.02

94.89

603.45

1.33

0.36

684.98 700.03
0.28

13.87

0.05

2.97 14.20
687.95 714.23

For and on behalf of Board of Directors
Treeo Resort Private Limited

Vidhya V. Kamat
Director
DIN:D0737305

Director
DIN:02448426

W

Prabhakar V. Shetty



TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MITTI993PTCOT73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 098

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

PARTICULARS

INCOME:
Other Income

Total Income
EXPENSES:
Employee Benefits Expense

Other Expenses
Total Expenses

Profit/ {Loss) before Finance Costs, Depreciation and Tax:

Less: Finance Costs
Less: Depreciation and Amortisation Expenses
Profit/ (Loss) Before Tax

Tax Expense:
Current Tax

Profit / (Loss) for the year

Earning Per Equity Share of face value of Rs. 10/- each:
Basic and Diluted (in Rupees)

SIGNIFICANT ACCOUNTING POLICIES
THE ACCOMPANYING NOTES ARE AN INTEGRAL
PART OF THE FINANCIAL STATEMENTS

As per our report of even date

For Ashish Verma & Co.,
Chartered Accountants
FRN:143772W

Rs. In Lakhs {except EPS)

YEARENDED  YEAR ENDED
31STMARCH,  31ST MARGH,
ot 2022 2021
17 0.10 0.52
0.10 0.52
18 5.03 23.40
19 14.99 12.32
20.02 35.72
(19.92) (35.20)
20 85.35 99.36
8 15.05 15.15
100,40 194 51
(120.32) (149.71)
24 - ]
(120.32) (149.71)
21 (160.42) (199.61)
2
11030

For and on behalf of Board of Directors
Treeo Resort Private Limited

SR

Vidhya V. Kamat
Director
DIN:0073 7305

Prabhakar V. Shetty
Director
DIN:02448426



TREEO RESORT PRIVATE LIMITED
CIN - UBB989MH1983FTC073520
Registered Office: 70-C, Nehru Road, Vile Parie (East), Mumbai - 400099

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

YEAR ENDED YEAR ENDED
31.03.2022 31.03.2021
(Rs. In Lakhs) {Rs. In Lakhs}
A. CASH FLOW FROM OPERATING ACTIVITIES

Met Profit / (Loss) before adjustments (120.32) {149.71)
Depreciation 15.06 15.15
Finance Costs (Interest) 8535 99,36
Operating Profit/{Loss) before working capital changes (19.92) (35.20)
Loans and Advances & Sundry Debtors (0.12) 0.99
Account payables (26.83) 27.38
Other current liabilities {1.59) (12.36)
Cash generated/(used in) operating activities (47.26) (19.18)
Diract Taxes (Net) - -
Met cash from/{used in) operating activities {47.26) (19.19)

B. CASH FLOW FROM INVESTING ACTIVITIES

Net cash generated from /(used in) Investing activities . -
C CASHFLOW FROM FINANCING ACTIVITIES
Proceeds of long term loans 121.12 117.67
Interest paid (85,22) (59.23)
Net cash generated from /{used in) Financing activities 35.90 18.44
NET INCREASE | (DEGREASE) IN CASH AND CASH (11.36) (0.75)
EQUIVALENTS
CASH & CASH EQUIVALENTS AS AT 01.04.2021 13.87 14.62
CASH & CASH EQUIVALENTS AS AT 31.03.2022 (Refer Noto 15) 2.51 13.87
SIGNIFICANT ACCOUNTING POLICIES 2
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART 11030
OF THE CONSOLIDATED FINANCIAL STATEMENTS
As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Treeo Resort Private Limited

Chartered Accountants
FRMN:143772W

N

Arun G]‘ a

Vidhya V. Kamat PrabhakarV.Shetty
Partner Director Director
Membership No.031898 DIN:DOY37305 DIN:02448426




TREEO RESORT PRIVATE LIMITED

CIN N, U995GM H 993 PTCOT3520
Repistered Office - 70-C, Nefru Road, Vile Parke [Eagt), Mumbal - 400009

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

1 CORPORATE INFORMATION:

Tree O Resort Private Limited (“the Company” ar "Tree O") was incorporated in India on 18" Augusl, 1993 as a private limited Company under
the Companies Act, 1956 with its registered office located In Mumbal.

The Company is operating in hospitality sector, with its restaurant located in Maharashira State at Manor, The restaurant was shul down from
20th March, 2020 due to lock-downs Imposed to control spread of Covid-19. The company is yet to re-open the same for operations,

The financial statements are presented in Indian Rupees and are rounded off to the nearest Lakhs, except when otherwise indicated. These
financial statements were authorised for issue by the Company’s Board of Directors on Seplember 6, 2022,

2 SIGNIFICANT ACCOUNTING POLICIES:
2.1 Basis of Accounting

The financial statements are prepared and presented under the historical cost convention (other than such land, buildings, plant and machinery,
which have been revalued and are staled at the revalued figures) on Ihe accrual basis of accounting in accordance with accounting principles
generally accepted in India ("Indian GAAP") which comprises mandatory Accounting Standards netified under section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and Companies {(Accounting Standards) Amendment Rules, 2016, The
accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

2.2 Uso of Estimates:
The preparation of the financial statements in conformity with Indian GAAP reguires Company management lo make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date of financial
slatements. Actual resulls could differ from these estimates. Any revision to accounting estimates is recognized prospectively in the current
and future periods.

2.3 Inventories:
Inventories of food and beverages and operating supplies are carried at lower of cost (weighted average basis) and net realizable value,

2.4 Prior Period and Extra-ordinary Items:
Income and expenditure pertaining to prior period and extraordinary items and changes in accounting policies, where material are disclosed
separately.

2.5 Property Plant and Equipment, Intangible Assets, Depreciation and Amortisation:
Property Plant and Equipments and Intangible Assets are stated at cost of acquisition including relaled expenses less accumulated
depreciation. Depreciation is provided on the items of tangible assets on written down value based on useful lives of those assets prescribed in
Schedule |l to the Companies Act, 2013, Cost of intangible assets Is amortised in accordance with the provisions of Accounting Standard 26 -

2.6 Revenue Recognition:
The Company derives revenues primarily from hospitalily services. Revenue from service transaclions is recognized as the service is performed
and completed. Dividends are recarded when the right to receive payment is established. Interest income is recegnised using the time
proportion method based on the underlying interest rates.

2.7 Investments:

Current investments are carried at lower of cost and quoted /fair valug, computed category wise, Non-Current investments are carried at cost
less any, diminution in value, other than temporary, determined separately for each individual investment.

2.8 Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharehaolders by the weighted average
number of equity shares outstanding during the year. Parlly paid equity shares are lreated as a fraction of an equity share to the extent that they
were entitled to participate in dividends relative to a fully paid equity share during the reporting year, The weighted average number of equity
shares outstanding during the year is adjusted for events of bonus issue, bonus element in a righls issue o existing shareholders, share spiif,
and reverse share split (consolidation of shares). For the purpose of calculating diluted earnings per share, the net profit or loss for the year

attributable to equity shareholders and the weighted average number of shares oulstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

2.9 Taxes on Income:

Taxes on Income for the current period are determined on the basis of taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. Deferred tax Is recognized on timing differences between the accounting Income and the taxable
income for the year, and guantified using the tax rates and laws enacted as on the Balance Sheet date. Deferred Tax Assets in respect of
unabsorbed depreciation and carried forward losses are recognized and carried forward to the extent that there is a virtual certalnty supported
by convincing evidence that sufficient fulure taxable income will be available against which such deferred tax assets can be realized.

2.10 Lona Term Deposits
Deposit amounts received in respect of Land and other properties owned by the company for exploitation for a period exceeding twalve months
are classified as Non-current Liabllities.

2.11 Provislons, Contingent Liabilities and Contingent Assets:
The Company creales a provision where there is a present obligation as a resull of a past event that probably requires an autflow of resources
and a reliable estimate can be made of the amount of obligation. A disclosure for a conlingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not require an outflow of resources. When there is a possible obligation in respact

of which likelihood of outflow of resources is remote, no provision or disclosure is made, === ;
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3.1

2.2

3.3

TREEO RESORT PRIVATE LIMITED

CIN Ny, LIQQQ‘}QMH [993PTCOTA520
Registered Office: 70-C, Nehru Road, Vile Parle {East}, Mumbai - 400 089

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Rs. In Lakhs
(Except Face Value)
AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021
SHARE CAPITAL :
AUTHORISED:
75,000 (Prav.year 75,000) Equity Shares of Rs. 100/- each, 75.00 75,00
75.00 75,00
ISSUED, SUBSCRIBED AND PAID UP:
75,000 {Prev.year 75,000) Equity Shares of Rs. 100/- each fully paid up 75.00 75.00
Total 75.00 75.00

Terms! rights attached to equity shares
The Company has issued only one class of equity shares having a face value of Rs.100 per share. Each holder of aquity share is entitled
In the event of liquidation of the Cempany, the holders of equily shares will be entitled to recaive remaining assets of the company, after

The details of Shargholders helding more than 5% shares:

AS AT 318T MARCH, 2022 AS AT 315T MARCH, 2021
f S
Name of Shareholder No. of Shares o hald Mo. of Shares % held
V.V Kamat HUF (Through Dr. Vithal V. Kamat as Karta of V.\. 74,999 89.80% 67,999 90.66%
Dr. Vithal V, Kamat - = 7.000 8.33%
Details of Shares held by promoters at the end of the year:
AS AT 3157 MARCH, 2022 AS AT 315T MARCH, 2021 % Change during the
Promoter Name Mo. of Yeof total No. of Shares | %of total shares year
Shares sharas
Vithal V. Kamat -HUF 74,998 99.99% 37,969 80.66% -8,33%
Wrs.Midhya V. Kamat 1 0.01% 1 0.01% Nil
Dr. Vithal V. Kamat - . 7.000 9.53% 9.33%
Total 75,000 100% 75,000 100%
Rs. In Lakhs
AS AT 318T AS AT 318T
RESERVES AND SURPLUS; MARCH, 2022 MARCH, 2021
Surplus [ (Deficit) in the Statement of Profit and Loss
As per last accounts (785.51) {615.80)
Add: Profil{ (Loss) for the year {120,320} (149.710}
(885.83) {765.51)
Total (885.83) (765.51)
LONG-TERM BORROWINGS: Rs. In Lakhs

AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021

SECURED:

The Satara Sahakar Bank Ltd (LNLAND 399)(Refer Note 5.1 & 5.2) 56.64 58.39

The Satara Sahakar Bank Ltd. (EMILAND 2)(Refer Nate 5.1 & 5.2} 169,70 16564

The Satara Sahakari Bank Ltd (EMILAND/S7)(Refer Nota 5.1 & 5.2) 315.53 307.49

The Satara Sahakari Bank Ltd. (EMILAND/74)(Refer Note 5.1 & 5.2) 333.50 324.85

B875.37 85417

Lass; Current matunty of Lang Term Debts 103.83 -
Sub-total 771.54 B854.17

UNSECURED:

From Others 576.19 478.27

From companies (related parties) 1.31 1.3

Total 1,349.04 1,331.75
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TREEO RESORT PRIVATE LIMITED

CIN No., U99999METT993PTCO73520
Registered Office: 70-C, Mehru Road, Vile Pare (East), Mumbai - 400 088

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2022
All the above Term Loans have been restructured during the previous year as per Sanction letter No. HO/Loans/B83/2020-21 dated Znd

November 2020, capitalising the Interest amount upto 30th September, 2020 and with terms and conditions as mentioned below. The
maortgage will continue by deposit of fille deeds of Company's Manor property and further personal guarantee of Dr. Vithal V. Kamat and

Mr. Vishal V. Kamat.

Rs. In Lakhs
Sr.No. Particulars Account Account Account Account Number
Numbar Number Number
EMILAND 02| EMILAND 57 EMILAND 74 LNLAND 399

1 Loan Restructured Amount 16417 304,75 321.76 55 89

2 |Existing Rate of Interest 10.5% 10.5% 10.5% 10.5%

2  |Revised Rate of Interest 9.5% 9,5% 9.5% 0.5%

3 [Moratorium Period 24 Months 24 Maonths 30 Months 30 Months

4 |Revised date of first EM| 27.10.2022 27.04.2022 21.10.2022 30.10.2022

5 |Proposed Revised EMI .87 570 5.55 1.42

Company had requested for reduction In lerm loan interest rate and accordingly bank has reduced the rate of Interest from 12 % to
10.6% as per letter from The Satara Sahakari Bank Ltd bearing Mo. HO/Loans/1387/2020-21 dt 16th January 2021 effective from 1st
February 2021, Further again the bank has reduced the interest rate from 10.50% to 9.50% as per the letter bearing No.
HO/Loans/739/2021-22 dt. 27th January 2021, accordingly the EMI has been changed.

Rs. In Lakhs
AS AT 318T AS AT 38T

SHORT TERM BORROWING: MARCH, 2022 MARCH, 2021
Current Malurilies of long term debts (Refer Mote 5){Secured) 103.83 -

Total 103.83

Rs. In Lakhs
AS AT 318T AS AT 318T

TRADE PAYABLES: MARCH, 2022 MARCH, 2021
Dues to Micro, Small and Medium Enterprises (Refer Note 7.1) 0,64 1.00
Trade Payable (Refer Note 7.2) - Others 9.37 34.64

Total 10.01 35.64
Trade Payables Ageing as at 31st March, 2022: Rs. In Lakhs
Particulars Quts ent

MNotdue |Lessthan1| 1-2years 2 -3 years More than 3 years Total
UBArL
(i) MSME - 0.84 0.64
(ii) Others 0.80 B.57 = 9.37
(iil) Disputed dues - MSME -
(lv) Disputed dues - Others = " =
Total 0.80 - 9,21 10.01
Trade Paysbles Ageing as at 31st March, 2021: Rs. In Lakhs
Particulars Qutstandina for foll m due date of pavment
Mot dus | _1-2vears 2-3vears |Morethandvearsl  Total |

{l) MSME : 1.00 - - 1,00
{il) Others 0.22 2528 9.13 34.64
(iil} Disputed dues - MSME = ” =
(iv) Disputed dues - Others B B = =
Total 0.23 25,28 10.13 - - 35.64

Micro, Small and Medium Enterprises as defined under MSMED Acl, 2008 have been identified by the Company on the basis of the

information available. Total outstanding dues of Micro and Small enterprises, which are outstanding far more than the stipulaled period
are given below:

Rs. In Lakhs
AS AT 31S8T AS AT 318T

MARCH, 2022 MARCH, 2021
Dues remaining unpaid at the year end;
- Principal D.64 1.00
- Interest 0.26 0.12
Interest paid in terms of Section 16 of the Act
Amount of interest due and payable for the period of delay on payments made beyond the
appointed day during the year. ) )
Amount of interest accrued and remaining unpaid at the year end 0.26 0.13
Further interest due and payable even in the succeeding years, until such m
interest due as above are actually paid to the small enterprises ‘C-;Q}f"”“—'\' o 0.03 0.06

I ) )
“mNaamwho
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TREEO RESORT PRIVATE LIMITED

CIN Mea LIG9QUON H [993PTCO73520 )
Registered Office; 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 093

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Rs, In Lakhs
AS AT 315T AS AT 31587

MARCH, 2022 MARCH, 2021
8 OTHER CURRENT LIABILITIES:

Security Deposits 0.27 0.50
Other Payables
Salary Payable - 0.66
Unpaid Bonus 032 0.21
Pravision for Bonus - 0.30
Audit Fees Payable 0.25 0.25
Pravision for Qutstanding Expenses - 0.24
Interast Payable 35.01 34.88
Statutory Dues 0.05 0.31
Total 35.90 37.35
9  Property Plant and Equipments and Intangible Assets : Rs. In Lakhs
AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021
Met Block (as per Annuxurg) 78.84 04.89
Total 79.84 94.89
10 NON-CURRENT INVESMENTS: Rs. In Lakhs
(Except Face value)
R var::eer AS AT 31ST AS AT 31ST
unif MARCH, 2022 MARCH, 2021
Investment in Equity Instruments (Unguoted)
2,00,000 Rs. 10 - Greenboom Developers and Resoris Limited 400.00 400.00
{2,00,000) (Associate Company)
56,260 Rs. 50 - The Satara Sahakari Bank Limited 2813 28,13
{56.260)
1,800 Rs. 10 - kamfiotel Hotels Private Limtad 0,19 0.19
{1,800)
1,334 Rs, 10 - Kamat Hotels Private Limtad 013 .13
{1,334)
Fully paid up Preference shares (Unquoted)
1,75,000 Rs. 100 - Vishal Amusements Limited  (Refer Note 10.1) 175.00 175.00
{1,75,000)

Total Nen-Current Investments 603.45 603.45

Aggregate amount of unguoted Investments
-Cost B03.45 80345

10.1  The above shares are 0.1 % Cumulative Redeemable Preference Shares (CRPS) of Rs, 100/- each, fully paid up. These are redeemable
ata premium of tan percent on 30th December, 2030 with a call cpiion to the company and the holder(s) of CRPS to demand by giving
one month's pror notice, redemption of CRPS at par before the due date for redemption but after the expiry of 1 year from the dale of
allotment of CRPS,
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TREEO RESORT PRIVATE LIMITED

CIN No.: U9G99aMH [993PTCO73520

Reglslered Office: 70-C, Nehru Road, Vile Parle (East), Mumbal - 400 089

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

DEFERRED TAX ASSETS:

Deferred tax Liability
Related to Fixed Assels

Total

Deferred tax Assets

Unabserbed Depreciation /Business Loss
Expenses allowable on payment basis (Section 438)

Total
Deferred tax Asset/ (Liability) (net)

Incremental Asset / (Liability) for the year

Rs. In Lakhs
AS AT 318T AS AT 315T
MARCH, 2022 MARCH, 2021
763 5.65
7.63 565
167.88 161.26
0.07 0.14
167.95 161.40
160.32 155,75
4.57 155.75

Note: Applying the principles of Accounting Standard 22 - Accounling for taxes on Income, Deferred tax asset for the year and for earlier
years mainly relating to unabsorbed depreciation and business losses, has been recognised to the extent of Deferred Tax liabilities, In

the absence of virtual certainty.

LONG-TERM LOANS AND ADVANCES: Rs. In Lakhs
AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021
{Unsecured, good)
Payment of Taxes ( Net of Provision) 1.33 1.23
Total 1.33 1.33
Rs. In Lakhs
AS AT 38T AS AT 31ST
MARCH, 2022 MARCH, 2021
OTHER NON-CURRENT ASSETS:
(Unsecured, good)
Security Deposits 0.36 0.36
Advance for Expenses (Rs. NI, Previous year Rs, 12/} - -
Total 0.36 0.36
TRADE RECEIVABLES: Rs. In Lakhs
{Unsecured, good, unless othenwise stated) AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021
Secured, considered good = Z
Secured, considered doubtful - .
Unsecured, considered good - 0.28
Unsecured, considered doubtful -
Unbilled amounts -
Total 0.28
Trade Recelvables Ageing as at 31st March, 2021: Rs. In lakhs
Farticulars Qutstanding for following periods from due date of payment
Less than 6 month |8 months to| 1 - 2 years 2 -3 years Mare than 3 years Total
1 wear
(i) Undisputed Trade receivables - - - 0.05 0.15 0.08 0.28
considered good
(il) Undisputed Trade receivables - -
considered doubtful
{ilijy Disputed Trade recelvables - =
considered good
{iv) Disputed Trade receivables - S = z
considered doubtful
Total 0.15 0.08 0.28
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TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 1 993PTCOT3A20
Registered Office; 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022
Rs. In Lakhs

CASH AND BANK BALANCES: AS AT 31ST AS AT 318T

MARCH, 2022 MARCH, 2021
Cash and Cash Equivalents:

- Balance with Banks in current account 1.04 0.92
-Cash on hand 1.47 12.95

-Fixed Deposit with Bank g e

Total 2,51 13.87

SHORT TERM LOANS AND ADVANGCES: Rs. In Lakhs
AS AT 318T AS AT 318T

MARCH, 2022 MARCH, 2021
(Unsecured good)

- Prepaid Expenses (.48 0.05
Total 0.46 0.05
Rs. In Lakhs
X YEAR ENDED
318T MARCH, 315T MARCH,
OTHER INCOME: 2022 2021
Excess Provision written back 0.08 045
Sundry Balance Wiback 0.03 -
Misc. Income 0.01 =
Slaff Food Recovery 0.01 0.07

Interest on Income Tax Refund (Rs. 70/~ Previous year Nil) - -

Tatal 0.11 0.52

Other Statutory Information:

(i) The: Company does not have any transaction which is not recorded in the boaks of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant
provisions of the Income Tax Act, 1961).

{ii) The Company has not traded nor Invested In Crypto Currency or Virtual Currency during the financial year,

Rs. In Lakhs
YEAR ENDED
31ST MARCH, 315T MARCH,
EMPLOYEE BENEFITS EXPENSE: 2022 2021
Salaries & Wages 043 7.15
Directors Remuneration 1.82 3.12
Bonus & Incentive Bonus 0.08 0.33
Conlribution to Provident and ather Funds 0.06 0.61
Staff Welfare Expenses 2.64 12.19
Total 5.03 23.40

N
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TREEO RESORT PVT.LTD.

CIN No.: US999SMH 1993 PTCO73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

NOTES ANNEXED TO AND FORMING PART OF STANDALOMNE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

Rs. In Lakhs
YEAR ENDED
31ST MARCH, 318T MARCH,
OTHER EXPENSES: 2022 2021
Power and Fuel 0.48 3.44
Licences, Rates and Taxes 11,08 2.52
Repairs to Plant & Machinery (Rs. 200/, Previous year Rs. Nil) . =
Repairs to other fixed assets (Rs. Nil, Previous year Rs, 200/-) 0.05 -
Commission on credit cards (rs. 50/, Previous year Rs, 1482/-) - 0.01
Postage and Telephone & Internet Expenses - 0.05
Insurance 0.36 1.04
Legal and Professional charges 1.78 3.25
Travelling and Conveyance .70 0.76
Auditors' Remuneration (Refer Nete 19.1) 0.25 0.25
Administrative & Other Expenses: - 0.22
Miscellaneous Expenses 0.34 0.78
Total 14.99 12.32
Auditors’ Remuneration:
- As Audit Fees 0.25 0.25
- Goods and Services Tax " -
Total 0.25 0.25
Rs. In Lakhs
YEAR ENDED
315T MARCH, 318T MARCH,
FINANCE COSTS 2022 2021
Interest paid on Long Term Borrowings
To Bank 85.25 99.36
To Processing Fee to Bank 0.10 -
Total §5.35 99.36
Earnings Per Share
Basic and Diluted YEAR ENDED
: 318T MARCH, 31ST MARCH,
Particulars 2022 2024
Net Profit / (Loss) after tax as per Statement of Profit and Lass {Rs, in Lakhs ) (120.32) (149.71)
Ma. of Shares issued 75,000 75,000
Mominal Value of Share (Rs.) 100 100
Basic and Diluted E.P.S. (Rs.) {160.42) (199.61)

4
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TREEO RESORT PRIVATE LIMITED

CIN No. U9Y999NH I993PTCOT3520
Registered Office - 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Contingent liabilities and Commitments:

Rs. In Lakhs
YEAR ENDED
31ST MARCH, ST MARCH,
Name of Related Party 2022 2021
Claims against the company, not acknowledged as debt Nil Mil
Contingent liabilities il Mil
Commitments Nil Nil

Related Party Disclosures :
Related Parties where control exists;
{a) Holding Company : None
{b) Associate
i. Greenboom Developers & Resorts Private Limited (20.69%) (Prev. Year 20.60%)
{c) Companies with common shareholders/directors :
i, Kamat Hotels (India) Limited
ii. Vishal Amusements Limited
{d) Individual/Enterprises having significant influence over the Company : None
(e) Key Management Personnel :
Mrs. Vidhya V. Kamat (Director)
Dr. Vithal V. Kamat (Relative)
Ms. Vidita V. Kamat (Relative)
(f) Other related parties with whom transactions have taken place during the year : None
{g) Summary of transactions during the year with Related Parties entered into on commercial basis in the interest of the
Company and approved by the Board and status of outstanding balances as on 31st March, 2022:

Rs. In Lakhs
YEAR ENDED
315T MARCH, 31ST MARCH,

Name of Related Party 2022 2021
Associates:
Greenboom Developers & Resorts Limited
Investment in Equity Shares 400.00 400.00
Unsecured loans year end balance 1.31 1.3
Companies in which some directors of the Company are directors/members:
Vishal Amusements Limited
Investment in Preference Shares 175.00 175.00
Key Management Personnel & Relatives:
Mrs. Vidhya V. Kamat
Remuneration Paid 1.82 312
Ms. Vidita V. Kamat (Relative)
Professional Fees to Retainer 1.75 3.00

Income Tax

The Company has decided to continue with the existing income tax regime and will not adopt lower tax rate as per section
115BAA of the Income Tax Act, 1861, Accordingly, current tax is recognised at old tax rate. The Company is entitled for MAT
Credit of Rs 0.64 lakhs for the year ended 31.03.2011 which will be recognized at the appropriate time. In view of losses
current tax provision for the year is Rs. Nil.




TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH1993PTC073520
Registered Olfice : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

25 Due to outbreak of COVID-19 pandemic, there is a significant impact on the business operations of the Company during the

26

27
27

272

27.3

lockdown period. The Company’s restaurant was shut down from 20th March, 2020 and since then the restaurant has been
kept shut awaiting for reopening of the same taking precautionary and well-rehearsed safety measures and also due to mass
resignation from employees who have either left to their native place or joined some other entities. The Company had
discarded all its raw materials due to fear of spoilage in the previous year. The Company had also reguested its Bank for
extension of payment of dues in respect of secured loans in view of the challenges faced on account of shut down of the
restaurant and accordingly the bank has restructured all the term loans vide sanction letter dated 2nd November, 2020. The
impact of the global health pandemic may be different from that estimated as at the date of approval of these financial
statements and the Company will continue to monitor the future economic conditions and assess its impact on financial
statements.

Despite the negative net worlh of the Company and incurring of cash losses both in the current year and the proceeding year,
the Management confirms that in view of continuity of business, the Company is a going concern and financial statements
have been prepared on that basis.

Other Statutary Information

The Company has not granted any loans or advances in the nature of loans to promoters, directors KMPs and the related
parties, either severally or jointly with any person during the year,

The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent

information is available on struck off companies, there are no transactions with struck off companies.
There were no pending charges to he created/satisfied with the Registrar of Companies beyond the statutory period during

the year.

27.4 The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any ather sources or
kind of funds) any funds that have been to or in any other persons or entities, including foreign entities ("Intermediaries”), with

27.5 The Company has not received any funds from any persons or entities, including foreign entities ("Funﬂing Parties"), with the

28

Ratio Analysis:

31ST 31ST =
Vo Reason for
Ratios MNominator Denominator MARCH, MARCH, variance arlaacas
2022 2021
Current Due to
: s Liabilities{excluding decrease in
i} Current Ratia (In
ii?\nes: ( current Assets current maturities of 0.06 019 =200.92 |Trade Payable
borrowings and and decrease in
Rrovisions) Current Asset |
i) Debr-Equit
(1 il Total Debt Shareholder's Equity 0.05 Ll -9.09 INA
Ratiof In times)
(ili} Debt Service Eam;nlfls § - . g . Increase in
Coverage Ratio [ In i =l = gl i 023 ~-0.58 -147 .56 |repayment
: debt +Debt Repayment =
times) obligations
survice(EBIDTA)
- its aft
(iv) Return an :“'t Profitdiartar R )
Equity Ratio { In R =g : g -160.42 -199.61 -24.43 [NaA
Proeference Shareholder's Equity
percentage) 4
o i — |Dividend
(w) Inventory
Cost of ds
turnover ratio { In DE::.:I SP s Average Inventory - = = A
times) .
{wi) Trade
Recei . o 5
vables Rt CradidGaiea |2Y8IAseount - - - A
turnowver ratio { In Recelvable
o, oF days)
[wii) Trade payables ., ;
Met Credit Average Trade -~ Decrease in
Lurriavesr ratlo { In e i 5= -1,855.82 -A42.08 ¥9. 02 A
Purchases FPayables CHpOonsoes
no. of days)
(viii) Met capital dD“: ;“’ ;
turnover ratio {in MNetSales Working Capital 0.00 -0.01 -8230.01 _.Ear_ E%E g
times) ANV FA L
AL i £
i ‘ofit rati duction |
() NSt profit ratio: |y was NetSares -1,15,022.28 | -2a8,580. 34 75,34 |Fedustion’in
[ In percentagea) Loss
(%) Return on Earning before AveraseCagital
Capital employed interest and Er'n- In&' =3 F -274.22 -332.09 =21.11 [NA
{In percantage) taxes RERYR
[(®i) Return on
investment { In Dividend Investment - = A
pelcentage)




TREEO RESORT PRIVATE LIMITED

CIN Mo.: U999990 1993 P TCOT3520
Repistered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

29 Additional Information

Rs. In Lakhs
YEAR ENDED
Particulars 31STMARCH  31ST MARCH
2022 2021
a) Value of Imports Nil Nil
b) Expenditure in Foreign Currency (on accrual Mil il
c) Dividend to Non-resident Shareholders:
{a) Number of non-resident shareholders Mil il
(b) Number of Equity Shares held il Nil
(c) Amount of Dividend remittable and pald il Nil
d) Earnings in Foreign Exchange il il

30 Previous year's figures have been regrouped wherever necessary.

For Ashish Verma & Co.,

Chartered Accountants
FRN:143772W

Arun G.Verm
Partner
Membership No. 031898

Mumbai; 6th September, 2022

For and on behalf of Board of Directors
Treeo Resort Private Limited

Wb XY

Vidhya V. Kamat Prabhakar V. Shetty
Diractar Diractor
DIM:00737305 DIN:02448426
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Arun G Yerma, FCA EMAIL: arunvermaca@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF TREEO RESORT PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of TREEO RESORT PRIVATE LIMITED
(‘the Company”), which comprise the Consolidated Balance Sheet as at 31st March 2022, the
Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the year
then ended and notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, loss and its cash
flows for the year on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the consolidated financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.,

Emphasis of Matter

(a) We draw attention to Note 25 to the financial statements, regarding the management's
impairment assessment of property, plant and equipment, intangible assets, investments,
trade receivables and other current assets appearing in the financial statements of the
Group as at 31 March 2022 being considered unimpaired/recoverable based on its internal
and external sources of information and estimates, and its judgments on implication
expected to arise from COVID-19 pandemic. This being an unprecedented event which' is
difficult to estimate, the actual implications could vary. The economic/sacial consequences
of this event are impacting the very operation of the hotel and consumer demand.

(b) We draw attention to Note 26 to the financial statements and report that the Group has
negative net worth and incurred cash loss during the year and in the immediately
preceding financial year. The Management has confirmed that despite loss position, the
Group is a going concern and these consolidated financial statements have been
prepared on that basis.

Y



Treeo Resort Private Limited 2
Independent Auditors’ Report on Consolidated Financial Statements (31-03-2022)... Contd...

Our opinion is not modified in respect of the above matters. We had also reported the emphasis
of matter in respect of the above matters in our report for the year ended 31% March 2021,

Information Other than the Consolidated Financial Statements and Auditor's' Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to

Board's Report, but does not include the consolidated financial statements and our auditor's
report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors of the respective entities considered in these Consolidated Financial

Statements is also responsible for overseeing the respective Company's financial reporting
process.




Treeo Resort Private Limited 3
Independent Auditors’ Report on Consolidated Financial Statements (31-03-2022)... Contd...

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also;

. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work: and (i) to evaluate the effect of any identified misstatements in
the consolidated financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
|7 As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the books of account,

(d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014 and Companies (Accounting Standards)
Amendment Rules, 2016. :

(e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) This report does not include our report on the adequacy of internal financial
controls over financial reporting of the Company and the operating effectiveness of
such controls as the requirement for such report is not applicable to the Company
for the above year in terms of general exemptions granted by the Ministry of
Corporate Affairs vide Notification No. G.S.R. 583 (E) dated 13th June, 2017 read
with General Circular No. 08/2017 dated 25th July, 2017.

(g) We report that since provisions of Section 197 of the Companies Act, 2013 are not
applicable to the Company, being a private limited company, our reporting as
required by Section 197 (16) of the Companies Act, 2013 is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our informati d according to the explanations
given to us:
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(i)

(ii)

(i)

(iv)

v)

There were no pending litigations reported by the Company hence our
report on the disclosure of impact of the same on the financial position of
the Company In accordance with the generally accepted accounting
practices in the Consolidated Financial Statements is not given.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

The respective management of the Holding Company and subsidiary, joint
venture and associate, which are companies and entities incorporated in
India, have represented to us that to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts:

(a) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Holding Company or any of the subsidiary or joint
venture or associate to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiary, joint venture or associate
("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) no funds have been received by the Holding Company or any
subsidiary, joint venture or associate from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or
any such subsidiary, joint venture or associate shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause
(a) and (b) above, contain any material misstatement.

The Holding Company or any such subsidiary, joint venture of associate
have not declared or paid any dividend during the year, hence our
comments whether the same is in accordance with section 123 of the
Companies Act 2013 are not applicable.
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2. In terms of the information and explanations sought by us and given by the holding
Company and the books of account and records examined by us in the normal course of
audit and to the best of our knowledge and belief, we state that there are no qualifications
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order,
2020 reports of the companies included in the consolidated financial statements.
Accordingly, the requirements to report under clause 3 (xxi) of the above Order is not
applicable to the Holding Company.

For ASHISH VERMA & CO.
Chartered Accountants
Firm Registration Number:143772W

NI 2

Arun G. Verma

Partner

Membership No.031898
DIN: will be obtained in due course

Mumbai: 6" September, 2022



TREEO RESORT PRIVATE LIMITED

Registerad Office; TO-C, Nehru Road, Vile Farde {(East), Mumbai - 400 099

CIN Mo, U99S99ME1993PTCOT3520

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2022

PARTICULARS

EQUITY AND LIABILITIES:

Shareholders' Funds:
{a) Share Capital
{b} Reserves and Surplus

Non-Current Liabilities:
Long Term Borrowings

Current Liabilities:

{a} Short Term Borrowing
{b} Trade Payables

{e) Other Current Liabilities

TOTAL
ASSETS:

MNon-Current Assets:

(&) Property, Plant and Equipment:
(i) Tangible Assets
{ill Inlangible Assets

{b) Non-Current Investments

{c) Deferred Tax Assets

(d} Long Term Loans and Advances
(e} Other Non-Current Assets

Current Assets:

(a) Trade Receivables

(b} Cash and Bank Balances

(c) Short Term Loans and Advances
TOTAL

SIGNIFICANT ACCOUNTING POLICIES

NOTE

a (931.17)

o

10
11
12

13
14
15

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE

CONSOLIDATED FINANCIAL STATEMENTS

As per our report of even date

Far Ashish Verma & Co.,
Chartorad Accountants
FRN:1437720W

1to28

75.00

103.83
10.01
35.90

79.83
0.0
79.84

558.11

1.33
0.36

2.51
0.46

Rs. In Lakhs

AS AT 315T
MARCH, 2022

(836.17)

1,348.04

149.74

AS AT 318T
MARCH, 2021

75.00

(810.33)
(735.33)

1.331.75

35.64
37.35
72.99

642.61

669.41

639.64

2.97

94.87
0.02
84.89

558.63

1.33
0.36
655.21

0.28
13.87
0.05
14.20

642.61

669.41

For and on behalf of Board of Directors
Treeo Resort Private Limited

Vidhya V, Kamat
Directar
CIN:00737205

Directar
DIN:02448436

Wl WY

Prabhakar V. Shetty



TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH1993PTCH73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

CONSOLIADTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

PARTICULARS

INCOME:
Other Income

Total Incoma

EXPENSES:

Employee Benefils Expense
Other Expenses

Total Expenses
Profit! (Loss) before Finance Costs, Depreciation and Tax:

Less: Finance Costs
Less: Deprecialion and Amortisation Expenses

Profit/{loss) before share of profit/ (loss) of associate & tax

Share of Profit { {Loss) of associale company

Profit / {Loss) for the year before tax

Tax Expenso:
Current Tax

Profit / (Loss) for the year

Earning Per Equity Share of face value of Rs. 10/- each:
Basic and Diluted (in Rupees)

SIGNIFICANT ACCOUNTING POLICIES
THE ACCOMPANYING NOTES ARE AN INTEGRAL

PART OF THE CONSOLIDATED FINANCIAL
STATEMENTS

As per our report of even date
For Ashish Verma & Co.,

Chartered Accountants
FRN:143772W

.-
Arun G.Verm
Partner

Rs. In Lakhs (except EPS)

YEAR ENDED YEAR ENDED

NOTE 318T MARCH, 315T MARCH,

2022 2021

16 0.10 0.52
.10 0.52

17 5.03 23.40
18 14.99 1232
20.02 35.72

(19.92) (35.20)

19 85.35 99.36
a8 15.05 15.15
100.40 114.51

{120.32) (148.71)

(0.52) (0.85)

{120.84) {150.66)

{120.84) {150.66)

20 {161.12) (200.88)

i
11028

For and on behalf of Board of Directors
Treeo Resort Private Limited

SRR\

Vidhya V. Kamat Prabhakar V. Shotty
Director Directar
DINDOTAT305 DIN:02448426



TREEO RESORT PRIVATE LIMITED

CIN : U38999MH1983PTCO73520
Registered Dffice: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022
YEAR ENDED YEAR ENDED

31.03.2022 31.03.2021
(Rs. In Lakhs) (Rs. In Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Met Profit / (Loss) hefore tax (120.84) (150.66)
Share of Profit / (Loss) of Asscciate Company 0.53 0.95
Depreciation 15.05 15.15
Finance charges 85,350 99.360
Dividend - _

Operating Profit before working capital changes (19.91) (35.20)
Loans and Advances & Sundry Debtors (0.12) 0.99
Inventories S <

Account payables ' (25.63) 27.38
Other.current liabilities (1.60) (12.36)
Cash generated/(used in) operating activities (47.28) (19.19)
Direct Taxes (Net) . g

Net cash from / ( used in ) operating activities (47.26) (19.19)

. CASH FLOW FROM INVESTING ACTIVITIES

Dividend Received . -
Investment in Shares (Satara Bank) 2 .
Purchase of Fixed Assets = -

Net cash generated from / { used in ) Investing activities - -

CASH FLOW FROM FINANCING ACTIVITIES

Receipt of long term loans 121.12 117.67
Repayment of long term loans : -
Interest paid (85.22) (99.23)
Net cash generated from / ( used in ) Financing activities 35.90 18.44
NET INCREASE / (DECREASE) IN CASH AND CASH {11.36) (0.75)
EQUIVALENTS
CASH & CASH EQUIVALENTS AS AT 01.04.2021 13.87 14.62
CASH & CASH EQUIVALENTS AS AT 31.03.2022 (Refer Note 14) 2.51 13.87
SIGNIFICANT ACCOUNTING POLICIES 1

11028

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART
OF THE CONSOLIDATED FINANCIAL STATEMENTS

As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Treeo Resort Private Limited ;
Chartered Accountants
FRN:143772W
NERM Ww&\z\
= R,
¢ FRN: : Vidhya V. Kamat Prabhakar V.Shetty
Partner L J Director Director
MEmberShip MNo.031898 DIN:00737305 DIN:02448426




TREEO RESORT PRIVATE LIMITED

CIN Mo L2000 H 1901 TC073520
Repiatared {(HTiee - T0-0) Mehre Boad, YVile Pace (Ease), Munsta - 80009

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON CONSOLIDATED FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

-

IFICANT ACCOUNT ICI

1.1 Basis of Accounting

The Consolidated Financial Statement relates to Treeo Resort Private Limited ('the Parent Company"] and Greenboom Developers & Resorts
Limited {"the Associate Company"), as at 31st March, 2022 The Parent Company holds 20.688% in the Associate Company. The Parent
Company and its Associate Company censtitute 'the Group'. The consolidated financial statements are prepared and presented under the
historical cost convention an the accrual basis of accounting in accordance with accounting principles generally accepted in Indiz "Indian
GAAP") and are in compliance with the Accounting Standards as notified under section 133 of the Companies Act, 2013 (read with Rule 7 of
the Companies (Accounts) Rules, 2014). The accounting policies adopted in the preparation of Consclidated Financial Statements are
consistent with those of previous year,

The financial statements are presented in Indian Rupees and are rounded off to the nearest Lakhs, excapt when otherwise indicated. These
financial statements were authorised for issue by the Company's Beard of Directors on September 6; 2022,

1.2 Use of Estimates:
The preparation of the financial statements in conformity with Indian GAAP requires Company management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date of financial

statements. Actual results could differ from these estimates: Any revisicn to accounting estimates is recognized prospectively in the current
and future perods

1.3 Inventories:

Inventaries of food and beverages and operaling supplies are carried at lowar of cost (weighted average basis) and net realizable valus.

1.4 Prior Period and Extra-ordinary ltems:

Income and expenditure pertaining to prior period and extracrdinary items and changes in accounting policies, where malerial are disclosed
separately.

1.5 Fixed Assets, Depreciation and Amortisation:

Fixed Assets are stated at cost of acquisition including related expenses less accumulated depraciation. Depreciation is provided on the items
of tangible assets on written down value based on useful lives of those assets prescribed in Schedule |l to the Companies Act, 2013, Cost of
intangible assets is amortised in accordance with the provigions of Accounting Standard 26 - Intangible Assets,

1.6 Revenue Recognition:
The Company derives revenues primarily from hospitality services. Revenue from service transactions is recognized as the service is
performed and completed, Dividends are recorded when the right to receive payment is established. Intersst income is recognised using the
time proportion method based en the underlying interest rates.

1.7 Investments:

Cument investments are carried at lower of cost and quoted /fair value, computed category wise. Non-Current investments are carried at cost
less any, diminution in value, other than lemporary, determined separately for each Individual investment.

1.8 Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year atfributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. Parily paid equity shares are treated as a fraction of an eaulty share to the extent
that they were entitled to participate in dividends relative to a fully paid equity share during the reperting year. The weighted average number of
equily shares outstanding during the year is adjusted for events of bonus issue, bonus element in a rights issue to axisting shareholders, share
split, and reverse share split (consolidation of shares). For the purpose of caleulating diluted eamnings per share, the net profit or loss for the
year atiributable to equity shareholders and the weighted average number of shares cutstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

1.8 Taxes on Income:

Taxes on Income for the current period are determined on the basis of laxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961, Deferred tax is recognized on timing differences between the accounting income and the taxable
income far the year, and quantified using the tax rates and laws enacted as on the Balance Sheet date. Defarred Tax Assets in respect of
unabsorbed depreciation and carried forward losses are recognized and carried forward to the extent that there is a virtual certainty supporied
by eonvineing evidence that sufficient future taxable incame will be available against which such defarred tax assets can be realized.

1.10 Lona Term Deposits

Deposit amounts received in respect of Land and other properties owned by the Group for exploitation for a period exceeding tweive manths
are classified as Non-current Liabiiities,

1.11 Provisions, Contingent Liabilities and Contingent Assets:

The Group creates a provision where there |s & present chligation as a result of a past event that prabably requires an outflow of resources and
a reliable estimate can be made of the amount of obligation, A disclosure for a contingent lability is made when there is a possible gbligation
ar a present obligation that may, but probably will not require an outflew of resources, When there is a possible obligation in respect of which
likelinoed of cutflow of resources is ramate, no provision or disclosure is made.
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TREEO RESORT PRIVATE LIMITED

CIN No., US9999MH1993PTCOTI520

Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbal - 400 088

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

SHARE CAPITAL @
AUTHORISED:

75,000 (Prayv.year 75,000) Equity Shares of Rs, 100/- each

ISSUED, SUBSCRIBED AND PAID UP:

75,000 (Prev,year 75,000) Equily Shares of Rs. 100/~ each fully paid up

Total

Terms/ rights attached to equity shares

Rs. In Lakhs
( Except Face Value)

AS AT 318T AS AT 3137

MARCH, 2022 MARGH, 2021
75.00 7500
75.00 75,00
7500 75.00
75.00 75,00

Tha Parent Company has only class of equity shares having a par value of Rs, 100/ per share. Each holder of equity share is entitled to one vole
par share. The Parent Company declares and pays dividend In Indian rupees

In the event of liquidation of the Parent Company, the holders of equity shares will be entitled to receive remaining assets of the Parent Company,
after distribution of all preferantial amounts, The distribution will be in propartion to the number of equity share held by the shareholders.

The detalls of Shareholders holding maore than 5% shares:

Mame of Shareholder

AS AT 315T MARCH, 2022

AS AT 31ST MARCH, 2021

Mo. of Shares % held Mao. of Shares % held
WV Kamat HUF (Through Dr, Vithal V. Kamat as Karla of V.V, 74,999 G0.08% 67,999 B0.66%
Kamat HUF)
Dr. Vithal V. Kamat - - 7,600 9.33%
Details of Shares held by promoters at the end of the year:
Promoter Nama Mo, of Shares | Shof total shares MNo. of Shares %of total shares (| % Change during the
year
Vithal V. Kamat -HUF 74,999 88.98% 67,959 B80.66% -9.33%
MrsMidhya V. Kamat 1 0.01% 1 0.015% Mil
Dr. Vithal ¥, Kamat - . 7,000 9.33% 9.33%
Total 75,000 100% 75,000 100%
Rs. In lakhs
AS AT 315T AS AT 3157
MARCH, 2022 MARCH, 2021
RESERVES AND SURPLUS:
Surplus { {(Deficit) in the Statement of Profit and Loss
s par last accounts (810.33) (B58.67)
Add: Profit/ (Loss) for the year (120.84) {15066}
Total {831.17) (810.33)
Rs. In lakhs
AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021
LONG-TERM BORROWINGS:
SECURED:;
The Satara Sahakari Bank Lid. (LNLAND 399)(Refer Note 4.1 & 4.2) 56.64 56.38
The Satara Sahakan Bank Lid. (EMILAND 2){Refer Note 4.1 & 4.2} 169.70 165.64
The Satara Sahakari Bank Lid. (EMILAND/57)(Refer Note 4.1 & 4,2} 3553 307.49
The Satara Sahakari Bank Lid. (EMILAND/74)(Refer Note 4.1 & 4.2) 333.50 324 85
875.37 85417
Less: Current maturity of Long Term Dabts (Refer Nota 4.3) 103.83 -
Sub-total 771.54 85417
UNSECURED:
Fram Others 576.19 476 27
From companies (related parties) 1.34 1.31
Total 1,348.04 1,331.75




TREEO RESORT PRIVATE LIMITED

CIN No.: U99990MI 943 TC073520

Registered Office; 70-C, Nehm Road, Vile Parle (East), Mumbai - 400 089

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

4.1 All the above Term Loans have been restructured during the previous year as per Sanction letter No. HO/Loans/683/2020-21 daled 02 11 2020
capilalising the interest amount upto 30th September, 2020 and with terms and conditions as menficned below. The martgage will continue by
deposil of litle deeds of Company's Manor preperty and further personal guaraniee of Dr, Vithal V, Kamat and Mr. Mishal V. Kamat.

(Rs. In Lakhs)
Sr.No. Particulars Account Number Account Account Number | Account Number
Number
EMILAND 02 EMILAMD 57 EMILAND 74 LMNLAND 398

1 Loan Restruclured Amount 16417 30475 321.76 55,89
2 |Existing Rate of Intereat 10.5% 10 5% 10.5% 10.5%
2 |Revised Rate of Interast 8.5% 9:5% 9.55% 9.5%
3 |Moratorium Perlod 24 Months 24 Months 30 Maonths 30 Menths
4 Revised date of first EMI 27102022 27.04.2022 21.10.2022 30.10.2022
5 |Proposed Revised EMI 7.87 570 5585 1.42

42

Company had requested for reduction in term loan interest rate and accordingly bank has reduced the rate of interest from 12 % to 10.5% as per
letter from The Satara Sahakan Bank Lid bearing No. HO/Loans/1387/2020-21 dl 16th January 2021 effective from 1st February 2021, Further
again the bank has raduced the interest rate from 10.50% to 9.50% as per letter bearing Mo, HO/Loans/739/2021-22 dt. 27th February 2021,
accordingly the EMI has been changed.

Rs. In lakhs
AS AT 318T AS AT 318T
MARCH, 2022 MARCH, 2021
5 SHORT TERM BORROWING:

Current Maturities of long term dabis (Refer Nole 4) (Secured) 103.83 -

Total 103.83 -

Rs. In lakhs
AS AT 315T AS AT 318T
MARCH, 2022 MARCH, 2021
6 TRADE PAYABLES:

Dues lo Micro, Small and Medium Enterprises (Refer Nofe 6.1 8 6.2) 0,64 1,14
Trade Payable (Refer Note 6.1) - Others 937 3450

Total 10.01 35.64

8.1 Trade Payables Ageing as at 31st March, 2022: Rs. In lakhs
Particulars Outstanding for following periods from due date of payment
Not due | Less than 1 1 -2 yoars 2 - 3 yoars More than 3 years Total
wear
{1} MEME ¥ = 0.64 - .64
{il) Others 0.80 - 8,57 = 837
{iii) Disputed dues - MSME - - = = <
{iv) Disputed dues - Others 7 = £ = - T
Total 0.80 = = 5.21 = 10.01
Trade Payables Ageing as at 318t March, 2021: Rs. In lakhs
Particulars Qutstanding for following perlods from due date of payment
Notdue | Lessthan1 1-2years 2 -3 yoars Maore than 3 years Total
VEar

{1} MSME 3 - 1.00 3 1.00
(il) Others 0.23 25.28 9.13 - - 34.64
(ill) Disputed dues - MSME = . . 3 =
(v} Disputed dues - Othars ¥ & £ " 5 7
Total 0.23 25.28 10,13 = 35.64

6.2 Micro, Small and Medium Enterprises as defined under MSMED Act, 2006 have been [dentified by the parent Company on the basis of the

information available. Tolal oulstanding dues of Micro and Small enterprises, which are outstanding for more than the stipulated period are given
below:

Rs. In Lakhs
AS AT 315T AS AT 318T

MARCH, 2022 MARCH, 2021
Dues remaining unpaid at the year end:
- Principal 0.64 1.00
- Interest 0.26 012
Interast paid in terms of Section 16 of the Act
Amount of interest due and payable for the period of delay on paymenls made béyond the appainted day
during the year. ) -
Amount of interest accrued and remaining unpaid at the year end 0.26 013
Further interest due and payable even in the succeeding years, until s { dueas
above are actuslly paid to'the small enterprises 0.03 0.08
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TREEO RESORT PRIVATE LIMITED

CIN No.: US9999MH 1 993PTCOT73520
Ragistered Qffice: 70-C. Nehru Road, Vile Parle (East), Mumbal - 400 099

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH, 2022

OTHER CURRENT LIABILITIES: Rs. In Lakhs
AS AT 38T AS AT 318T
MARCH, 2022 MARCH, 2021
Sacurity Deposits 0.27 0,50
Other Payables
Salary Payable - 0.66
Provision for Bonus - 0.30
Unpaid Bonus 03z 0,21
Audit Fees Payable 025 0.25
Provision for Outstanding Expenses - 0.24
Interest Payable 3501 34.88
Statutery Dues 0.05 0.3
Total 35.90 37.35
PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS : Rs. In Lakhs
AS AT 38T AS AT 318T
MARCH, 2022 MARCH, 2021
Net Block (as per Annuxure} 79.84 94,89
Total 79.84 94.89
Rs. In Lakhs
NON-CURRENT INVESMENTS: (Except Face Value)
Face
AS AT 315T AS AT 318T
Number
“'::“"‘" MARCH, 2022  MARCH, 2021
Investment in Equity Instruments (Unquoted)
2,00,000 Rs. 10 - Greenboom Developers and Resorts Limited (Associate)
(2,00,000) Carrying Amount of Investment 365.18 356:13
Add / (Less): Profit / (Loss) for the year (9:52) (0.95)
354.66 25618
56,260 Rs, 50 - The Satara Sahakari Bank Limited 28.13 28,13
(56,260}
1,800 Rs. 10 - Kamfotel Hotals Private Limited 0,18 0.19
(1,900)
1,334 Rs. 10 - Kamat Hotels Private Limited 0.13 0.13
(1,334)
Fully paid up Preference shares (Unguoted)
1,75,000 Rs. 100 - Mishal Amusements Limited {Refar Mote 9.1) 175.00 175.00
{1.75,000)
Total Non-Current Investments 558.11 558.63
Aggregate amount of unquoted Investments
-Cost 558.11 568.63

The above shares are 0.1 % Cumulative Redeemable Preference Shares ([CRPS) of Rs. 100/~ each, fully paid up. These are redeemable at &
premium af len percent on 30th December, 2030 with a call option to the company and the holder(s) of CRPS to demand by giving one month's
prior notica, redemption of CRPS at par before the due date for redemption but after the expiry of 1 year from the date of allotment of CRPS.

DEFERRED TAX ASSETS:

Deferred tax Liability
Related to Fixed Assais
Total

Deferred tax Assets

Unabsorbed Depreciation /Business Loss
Expenses allowable on payment basis (Section 43B)

Total
Deferred tax Asset! (Liability) (net)
Ineremental Asset / (Liability) for the year

Rs. In Lakhs
AS AT 318T AS AT 315T
MARCH, 2022 MARCH, 2021
T.E3 565
783 568
167.88 161.26
0.07 0.14
167.95 161.40
160.32 165.74
4.58 22.29

Note: Applying 1he principles of Accounting Standard 22 - Accounting for taxes on income, Deferred tax assel for the year and for earlier years
mainly refating 1o unabsorbed depraciation and business losses, has been recogrised to the extant of Deferred Tax liabilties, in the absence of

virtual cartainty
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TREEO RESORT PRIVATE LIMITED

CIN Moo USS9959MH | 593 P TC073520
Registared Office; 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 023

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

LONG-TERM LOANS AND ADVANCES: Rs. In Lakhs
AS AT 318T AS AT 3157
MARCH, 2022 MARCH, 2021
(Unsecured, good)
Payment of Taxes ([ Net of Provision) 1.33 1.33
Tatal 1.33 1.33
Rs, In Lakhs
AS AT 38T AS AT 38T
MARCH, 2022 MARCH, 2021
OTHER NDH-CU_EIRENT ASSETS:
(Unsecured, good)
Security Deposits 0.36 0.36
Advance for Expenses (Rs. Nil, Pravious year Rs, 12/-) A -
Total 0.36 0.36
Rs. In Lakhs
AS AT 318T AS AT 315T
MARCH, 2022 MARCH, 2021
TRADE RECEIVABLES:
Secured, considerad good = -
Secured, considered doubtful = -
Unsecured, considered good - 0.28
Unsecurad, considered doubtful = =
Unbilled amounts - <
Total - 0.28
Trade Rocelvables Agelng as at 31st March, 2021; Rs. In lakhs
Particulars Outstanding for following periods from due date of payment
Less than 6 & months to 1 1-2years 2-3years More than 3 years Total
maonth VEAL
(i) Undisputed Trade recelvables - - - 0.05 0.15 0,08 0.z
{il} Undisputed Trade recelvables ¥ - - - - =
{lil) Disputed Trade recelvables - 5 - - =
{iv) Disputed Trade recaivables - . - . i - -
Total - 3 0.05 0,15 .08 0.28
CASH AND BANK BALANCES: Rs. In Lakhs
AS AT 315T AS AT 318T
MARCH, 2022 MARCH, 2021
Cash and Cash Equivalents:
- Balance with Banks in current account 1.04 0.92
-Cash on hand 1.47 12.85
Tatal 2.51 13.87
SHORT TERM LOANS AND ADVANCES: Rs. In Lakhs
(Unsecured good) AS AT 38T AS AT 318T
MARCH, 2022 MARCH, 2021
- Prepaid Expenses 0.46 0.05
Total 0.46 0.05




TREEO RESORT PRIVATE LIMITED

CIN Mo UD9998MH 1993PTCOT73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 088

NOTES ANMEXED TO AND FORMING PART OF THE GONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022
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Rs.in Lakhs
YEAR ENDED
315T MARCH, 3158T MARCH,
OTHER INCOME: 2022 2021
Excess Provision written back : 0.08 045
Staff Food Recovery ( Rs. 500/-) - 0.a7
Sundry Balance W/back 0.03 -
Misc. Income " 0.01 =
Interest on Income Tax Refund (Rs 70/- Previcus year Rs. Nii) . -
Total 0.10 0.52

Other Statutory Information:

{i} The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Acl, 1881 {such as search or survey or any other relevant provisions of the Income
Tax Act, 1961),

{il) The Company has not traded nor invested in Crypte Currency or Virtual Currency during the financial year.

Rs.in Lakhs
YEAR ENDED
318T MARCH, 315T MARCH,
EMPLOYEE BENEFITS EXPENSE: 2022 2021
Salaries & Wages - 7.18
Directors Remuneration 2.25 3.12
Bonus & Incentive Bonus 0.08 0.23
Contribution to Providen! and other Funds 0.06 0.61
Stafl Welfare Expensas 284 12.19
Total 5.03 23.40
Rs.in Lakhs
YEAR ENDED
318T MARCH, 315T MARCH,
OTHER EXPENSES: 2022 2021

Power and Fual 0.486 3.44
Licencas, Rates and Taxes 11.05 2.52

Rapairs to Planl & Machinery (Rs. 200/- Previous year Rs. Nil) - -

Repairs to other fixed assels (Rs. Nil, Pravious year Rs. 200/-) 0.05 -
Commigsion on credit cards (rs. 50/-, Previous year Rs. 1482/} - 0.01
Postage and Telephone & Internet Expenses - 0.06
Insurance - 1,04
Legal and Professional charges 1.78 3.26
Traveling and Conveyance 0.70 0.76
Auditors' Remuneration (Refer Note 18.1) 0.25 0.25
Administrative & Other Expenses: 0.26 0.22
Mizcellaneous Expenses 0.34 0.78
Total 14.99 12.32

Auditors' Remuneration:
- As Audit Fees 0,25 0,25
- Goods and Services Tax " .

Total 0.25 0.25
Rs.in Lakhs
YEAR ENDED
318T MARCH, 18T MARCH,
FINANCE COSTS 2022 2021
Interest paid on Long Term Borrowings
To Bank B5.25 99,36
To Processing Fee (o Bank 0.10 -
Total 85,35 99.36
Earnings Per Share
Basic and Diluted YEAR ENDED
315T MARCH, 315T MARCH,
Particulars 2022 2021
Net Profit / (Loss) after tax as per Statement of Profit and Loss [Rs. In Lakhs) {120.84) (150 66)
Mo. of Shares |ssued 75,000 74,000
Mominal Value of Share (Rs.) 100 100
Basic and Diluted E.P.S, (Rs.) (181.12) {200.88)
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TREEO RESORT PRIVATE LIMITED

CIN Mo USG90 1 993PTC073520
Registered Office : 70-0, Nehro Road, Vile Parle (East), Mumbai - 400009

NOTES ON CONSOLIDATED FINANGIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Contingent liabilities and Commitments:

Rs. In Lakhs
YEAR ENCED
ST MARCH, 315T MARCH,
Name of Ralated Party 2022 2024
Clzims against the company, not acknowledged as debt Nil Mil
Contingent liabilities Nil Nil
Cemmitmants Nil Nil

Related Party Disclosures ;
Related Parlies where control exists:
{a) Helding Company | Nane
(b} Associats
Greenboom Developers & Resorts Private Limited {20.69%) (Prev. Year 20.69%)
(e} Companias with comman sharehalders/direstors
Vishal Amusements Limited
[d) IndividualfEnterprisas having significant (nfluence aver the Company | None
(e} Key Management Personngl :
Mrs. Vidnya V. Kamat (Directar)
Dr. Vithal V. Kamat (Relative) -Husband of Mrs. Vidhya V', Kamat
Ms. Vidita V, Kamat (Relative) -Daughter of Mrs, Vidhya V, Kamal
{f) Other related parties with whom transaclions have taken place during the year : None

{g} Summary of iransactions during the year with Related Parties entered into on commercial basis in the interest of the Parent Gompany and

approved by the Board and status of cutstanding balances as on 31st March, 2022

Rs. In Lakhs
YEAR ENDED
31ST MARCH, 38T MARCH,

Name of Related Party 2022 2021
Associate
Greenboom Developers & Resorts Limited
Investmant in Equity Shares 354,65 35518
Unsecured loans year end batance 13 1.31
Companies with common Shareholders [ directors
Vishal Amusements Limited
Investment in Preference Shares 176,00 175.00
Key Management Personnel & Relatives:
Mrs.Vidhya V.Kamat
Remunaratian paid 1.82 3.12
Ms.Vidita V.Kamat
Professional Fees to Retainer 1.75 3,00
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TREEO RESORT PRIVATE LIMITED

CIN No,, DODuauhdl] 1 99 3 TC073520
Registered Office : 700, Nehm Road, Vile Parle (Eost), Mumban - $00008%

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2022

Income Tax

The Company has decided to continue with the existing income tax regime and will not.adopt lower tax rate as per section 1158AA of the Income
Tax Act, 1961, Accordingly, current tax is recognised at old tax rate The Company is entitled for MAT Credit of Rs.0.64 lakhs for the year anded
31,03.2011 which will be recognized at the appropriate time, In view of losses current tax provision far the year is Rs. Nil.

Additional Information as required by paragraph 2 of the general instructions for preparation of consolidated financial statements to
Schadule lll to the Act:
Rs. In Lakhs
Net assets i.e. total assets minus
Name of the entity total labilities Share in profit or {loss)
As % of As % of
consolidated net in Rs, consolldated net In Rs.
assis assts
Parent Company
Tree O Resorls Privata Limited 141.38 (1.210.30) 10044 -62 760
{14817} (-1,088.58) {100 63) {-151.81)
Associates Investment as per equity method
Greenboom Davelopers & Resoris Limited {20 68%) -41.47 354.65 044 (52,8649)
{-48.30) {355.18) (0.63) {0.95)
Consolidation adjustments / Eliminations (net) 0.08 (0:53) -
(0,13 {0.95) : 3
100.00 (856.17) 100.00 {120.84)
{100.00) (-735.23) {100.00) {-160,66)

(#Previous year figures have been disclosed in brachels)

Due to outbreak of COVID-19 pandemiz, there is 2 significant impact on the business operations of the Parent Company during the lockdown
penod. The Parent Company's restaurant was shut down from 20th March, 2020 and since then the restaurant has been kept shut awaiting for
reopening of the same taking precautionary and well-rehearsed safety measures and also due to mass resignation from employees wha have
aither eft to their native place or joined some other entities. The Parent Company had discarded all its raw materials due to fear of spoilaga. The
Parent Company had also requested its Bank for extension of payment of dues in respect of secured loans in view of the challenges faced on
account of shut dawn of the restaurant and accerdingly the bank had restructured all the term loans vide sanction letter dated Znd November,
2020. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial staternents and
the Company will continue to monitor the future economic sonditions and assess its impact on financial statements,

Despite the negative net worth of the group and loss position in the current year as well as preceding year, the management confirms that the
group is a going concern in view of continuity of business and the present financial statements have been prepared on that basis.

Cther Statutory Information

The Company has not granted any loans or advances in the nature of loans to promoters, directors KMPs and the related parties, either severally
o jaintly with any person during the year.

The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information is avallable
an struck aff companies, there are no transactions with struck off companies.

There were no pending charges o be created/satisfied with the Registrar of Companies beyond the statutory peried during the year,

The Company has not advanced or loaned or invested (either from barrawed funds or share premium or any other sources or kind of funds) any
funds that have been to or in any other persons or entities, including forsign entities (“Intermediaries™), with the undarstanding, whether recarded in
writing or otherwise, that the Intermediary shall: « directly or indirectly lend or invest in other persons or entities identified in any manner whataoever
("Ultimate Beneficiaries”) by or en behalf of the Company or » provide any guarantes, security or the like to or on behalf of the Ultimate
Beneficiaries.

The Company has not received any funds from any persans or entities; including foreign entities {'Funding Parties), with the understanding,
whether recorded in writing or otherwise, that the Company shall; « directly or indirectly, land or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or provide any guarantee, security or the like from ar an behalf
of the Ultimate Beneficiaries

Previous year's figures have been regrouped wherever necessary

For Ashish Verma & Co., For and on behalf of Board of Directors
Chartered Accountants Treeo Resort Private Limited
FRN:143772W

Arun G.Verga Vidhya V. Kamat Prabhakar V, Shetty
Partnar Director Diractar
Membership No.031898 DIN:00737305 DIN:02448025

Mumbai. &th September, 2022
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF TREEO RESORT PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of TREEO RESORT PRIVATE LIMITED
(“the Company"), which comprise the Standalone Balance Sheet as at 31st March, 2023, the
Standalone Statement of Profit and Loss, Standalone Statement of Cash Flows for the year then
ended and notes to the standalone financial statements, including a summary of significant
accounting policies and other explanatory” information. In our opinion and to the best of our
information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India,

of the state of affairs of the Company as at 31st March, 2023, its loss and its cash flows for the
year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

Without qualifying our opinion, we draw attention to:

Note 25: The fact that the Company has incurred cash loss during the year and in the immediately
preceding financial year. The Management has confirmed that despite loss position, the Company
is a going concern and financial statements have been prepared on that basis.

Qur opinion is not modified in respect of the above matters. We had also reported the emphasis
of matter in respect of the above matters in our report for the year ended 31% March 2022,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexure to Board's Report,
but does not include the financial statements and our auditor's report thereon. The annual report
is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
/’.rc_-:?"|‘a~\
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Treeo Resort Private Limited 2
Independent Auditors’ Report on Standalone Financial Statements (31-03-2023)... Contd..,

the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates thal are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to -fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the finaneial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (i)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance.in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the "Annexure” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
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()

(d)

(e)

(9)

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and

the Standalone Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified in Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report does not include our report on the adequacy of internal financial
controls over financial reporting of the Company and the operating effectiveness of
such.controls as the requirement for such report is not applicable to the Company
for the above year in terms of general exemptions granted by the Ministry of
Corporate Affairs vide Notification No. G.S.R. 583 (E) dated 13th June, 2017 read
with General Circular No. 08/2017 dated 25th July, 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its Directors including the
three directors referred to in clause 2 (e) above, during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us: s

(i) There were no pending litigations reported by the Company hence our
report on the disclosure of impact of the same on the financial position of
the Company in accordance with the generally accepted accounting
practices in the Standalone Financial Statements is not given.

(i) The Company did not have any long-term contracts including -derivative
contracts for which there were any material foreseeable losses.

(i) ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv)  The management of the Company has represented to us that to the best of
it's knowledge and belief, other than as disclosed in the notes to the
accounts;

(@) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (‘Intermediaries”), with the understanding, whether
recorded In writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
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Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries:

(b) no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ('Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a)
and (b) above, contain any material misstatement.

V) The Company has not declared or paid any dividend during the year, hence
our comments whether the same is in accordance with section 123 of the
Companies Act 2013 are not applicable.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the Company
with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

For ASHISH VERMA & CO.
Chartered Accountants

pac

Alun G, Verma

Partner

A Al Membership No.031898
“UDIN: will be obtained in due course

Mumbai: 6" September, 2023
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT ON THE STANDALONE FINANCIAL STATEMENTS

The Annexure referred to in paragraph 1 under '‘Report on Other Legal and Regulatory
Requirements’ in our report of even date to the members of TREEO RESORT PRIVATE LIMITED for
the year ended 31° March, 2023. We report that:

T

() A. The Company has maintained proper records showing full particulars including

(b)

(c)

(d)

(@)

(b)

quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of its intangible
assets during the year.

According to the records of the Company examined by us and the information and
explanations given to us, the title deeds of immovable properties included in Property,

Plant and Equipment and disclosed in the financial statements are held in the name of
the Company. ]

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not revalued its Property, Plant and
Equipment (including Right of Use Assets) or intangible assets or both during the year.

According to the records of the Company examined by us and the information and
explanations given to us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (45 of 1988) and rules made thereunder,

According to the records of the Company examined by us and the information and
explanations given to us, the Company did not have any inventory either at the beginning
of the financial year or close of the financial year, hence our reporting under clause 3 (ii)
(a) of the Order is not applicable.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not been sanctioned working capital limits in
excess of Rs. Five crores in aggregate from banks and financial institutions on the basis
of security of current assets at any point of time during the year. Accordingly, clause 3 (ii)
(b) of the Order is not applicable to the Company.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, sub-clauses (a) to (e ) of clause (3) (iii) of the Order are not applicable to the
Company.
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In our opinion and according to the information and explanations given to us, there are no
loans and guarantees, in respect of which provisions of section 185 and 186 of the Act are

applicable. In respect of investments and security, in our opinion, the provisions of section
186 of the Act have been complied with.

The Company has not accepted any deposits from the public or received amounts which are
deemed to be deposits within the meaning of Section 73 to 76 of the Act and the rules framed
there under. We are informed that the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court has not passed any Order.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance cost records under sub-section (1) of section 148 of the Act for
the goods sold and services rendered by the Company. Accordingly, clause 3 (vi) of the Order
is not applicable to the Company.

(@) The Company does not have liability in respect of undisputed service tax, duty of excise,
value added tax, luxury tax and sales tax during the year since effective 1% July 2017,
these statutory dues have been subsumed into goods and service tax.

According to the records of the Company and according to the information and
explanations given to us, the Company, considering the principles of materiality outlined
in Standards on Auditing, in our opinion, amounts deducted / accrued in the books of
accounts in respect of undisputed statutory dues, including goods and service tax,
provident fund, employees’ state insurance, income-tax, cess and other statutory dues
have generally been regularly deposited by the Company with the appropriate
authorities. The Company does not have liability in respect of duty of customs. According
to the information and explanations given to us, there are no arrears of undisputed
amounts payable in respect of above statutory dues which were outstanding as on the

la-st day of the financial year for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there is no non-deposit with
appropriate authorities of disputed dues of income-tax, sales-tax, service tax, goods and
service tax, customs duty, excise duty, value added tax or cess.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not surrendered or disclosed any transactions not
recorded in the books of account as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1961), hence clause (3)(viii) of the Order is not applicable to the
Company.

According to the records of the Company examined by us and the information and
explanations given to us, we report that:

(@) In our opinion and according to the information and explanations given to us, in respect
of term loan from a bank, the bank has restructured the term loan and therefore there
are no default in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b)  the Company has not borrowed and funds and accordingly clause 3 (ix) (b) of the Order
for commenting upen declaration of the Company as wilful defaulter by any bank or
financial institution or other lender is not applicable. -
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(c) the Company has not taken any term loans and accordingly clause 3 (ix) (c) of the
Order for commenting on application of term loans for the purpose for which the loans
were obtained is not applicable to the Company.

(d) on an overall examination of the balance sheet of the Company, no funds raised on
short term basis have been utilized for long term purposes by the Company.

(e) the Company does not have any subsidiaries or joint ventures companies accordingly
clause 3 (ix) (e) of the Order for commenting upon taking any funds from any entity or
person on account of or to meet the obligations of its subsidiaries or joint ventures, is
not applicable to the Company. In respect of its associate company it has not taken any
funds from any parties to meet the obligation of its associate company.

() the Company does not have any subsidiaries or joint ventures companies accordingly
clause 3 (ix) (f) of the Order for commenting upon raising loans during the year on the
pledge of securities held in its subsidiaries, joint ventures companies is not applicable to
the Company. In respect of its associate company, the company has not raised any
loan on the pledge of shares of its associate company.

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3 (x) (a) of the
Order is not applicable to the Company.

(b)  According to the records of the Company examined by us and the information and
explanations given to us, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3 (x) (b) of the Order is not applicable
to the Company.

(8) According to the records of the Company examined by us and the information and
explanations given to us, considering the principles of materiality outlined in Standards
of Auditing, we report that we have neither come across any instances of fraud by the
Company or any fraud on the Company which were noticed or reported during the year,
nor have we been informed of any such instances by the management. '

(b)  According to information and explanations given to us, no report under sub-section (12)
of section 143 of the Act in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government has been filed during the
year.

(c)  According to the records of the Company examined by us and the information and
explanations given to us, the Company has not received any whistle-blower complaints
during the year. ;

According to information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3 (xii) (a) (b) and (c ) is not applicable to the Company..

In our opinion and according to the records of the Company examined by us and the
information and explanations given to us, the transactions entered by the Company during the
year with related parties are in compliance with the provisions of Section' 177 and 188 of the
Act, where applicable and the details thereof have been disclosed in the Financial
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in our opinion and based on our examination, the company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the
Compames Act 2013."

According to the information and explanations given to us, in our opinion, the Company has
not entered into any non-cash transactions with directors or persons connected with him
during the year hence provisions of section 192 of Act are not applicable to the Company.

According to the information and explanations given to us, in our opinion:

(a) the Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934,

(by the Company has not conducted any Non- Banking Financial or Housing Finance
activities during the year.

(c) the Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) In view of comments in sub-clauses (a), (b) and (c) above, the sub-clause (d) of clause
3 (xvi) of the Order is not applicable to the Company.

The Company has incurred cash losses of Rs.0.13 lakhs in the financial year under report and
Rs.105.27 lakhs in the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3
(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, in our opinion, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We however, state
that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts upto the date of our present audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and in our opinion, there are no
unspent CSR amounts for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is not
applicable for the year.

For ASHISH VERMA & CO.
Chartered Accountants
Firm Registration Number: 143772W

"

ARUM G VERMA

ARTNER

Membership No.031898
UDIN will be obtained in due course

Mumbai: 6th September, 2023
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CIN No.: U99999MH1993PTC073520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

PARTICULARS

INCOME:

Revenue from Operations (fees)
Other Income

Total Income
EXPENSES:
Employee Benefits Expense

Other Expenses
Total Expenses

Frofit! (Loss) before Finance Costs, Depreciation and Tax:

Less: Finance Cosls
Less: Depreciation and Amortisation Expenses

Profit / (Loss) Before Tax

Tax Expense:
Current Tax

Profit/ (Loss) for the year

Earning Per Equity Share of face value of Rs. 10/- each:

Basic and Diluted (in Rupees) -

SIGNIFICANT ACCOUNTING POLICIES

THE ACCOMPANYING NOTES ARE AN INTEGRAL
PART OF THE FINANCIAL STATEMENTS

As per our report of even date

For Ashish Verma & Co,,
Chartered Accountants

FRN:143772W |
Q: -'"{{.\\

1 l'.C"
Arun G.Verma e
Partner ' ey
Membership No.031898 /

NOTE

17

18
19

20

24

21

11028

Rs, In Lakhs (except EPS)
YEAR ENDED YEAR ENDED
315T MARCH, 31ST MARCH,

2023 2022
85,00 .
0.06 0.10
85.06 0.10
1,63 13.88
3.59 6.14
5.22 20.02
79.84 (19.92)
79.97 85.35
14.84 15,05
94.81 100.40
(14,97) (120.32)
(14.97) {120.32)
(19.96) (160.42)

For and on behalf of Board of Directors
Treeo Resort Private Limited

ek

Vidhya V. Kamat -Prabhakar V. Shetty
Director Director
DIN:QD737305 DIN:02448426



TREEO RESORT PRIVATE LIMITED
CIN ; US9999MH1993PTCO 73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400098

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022
(Rs. In Lakhs) (Rs. In Lakhs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before adjustments (14.97) (120.32)
Depreciation 14.84 15.05
Finance Costs (Interest) 79.97 85.35
Operating Profit/(Loss) before working capital changes 79.84 (19.92)
Loans and Advances & Sundry Debtors (84.87) (0.12)
Account payables (2.28) (25.63)
Other current liabilities 0.04 (1.58)
Cash generated/(used in) operating activities (7.25) (47.26)
Direct Taxes (Net) P -
Net cash from/(used in) operating activities (7.25) (47.26)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash generated from /(used in) Investing activities - -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of long term loans B87.20 121,12
Interest paid (79.97) (85.22)
Net cash generated from /(used in) Financing activities 7.23 35.90
NET INCREASE / (DECREASE) IN CASH AND CASH (0.02) (11.36)
EQUIVALENTS
CASH & CASH EQUIVALENTS AS AT 01.04,2022 2.51 13.87
CASH & CASH EQUIVALENTS AS AT 31 -03.2023 (Refer Note 14) 2.49 2.51
SIGNIFICANT ACCOUNTING POLICIES 2
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART 1to 29
OF THE CONSOLIDATED FINANCIAL STATEMENTS i
As per our report of even date For and on behalf of the board of directors of
For Ashish Verma & Co., Treeo Resort Private Limited

Chartered Accountants
FRN:143772W

A

Arun‘G.Verma
Partner
Membership No.03189

NN

Vidhya V. Kamat
Director
DIN:00737305

WY

Prabhakar V. Shetty
Directar
DIN:02448426



TREEO RESORT PRIVATE LIMITED

CiN No,: U99999MH1993PTCOTIS20
Repistared Olfice * 70-C, Nehra oad, Vile Paste (East), Mumbai - 400009

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

1 CORPORATE INFORMATION;
Tree O Resort Private Limited ("the Company” or "Trae O") was Incorparated in India on 18" August, 1893 as a private fimited Company under
the Companies Act, 1956 with its registered office located in Mumbal.

The finencial stalements are presented in Indian Rupees and are rounded off to the nearest Lakhs, except when otherwise indicated, Thesa
financlal statements were autherised for issue by tha Campany’s Board of Directors on 6th September, 2023,

G POLICIES:
2.1 Basis of Accounting

The financial statements are prepared and presented under the historical cost convention (other than such land, buildings, plant and
machinery, which have been revalued and are stated at the revalued figures) on the accrual basis of accounting in accordance with accounling
principles generally accepted in India (“Indian GAAP) which comprises mandatory Accounting Standards nofified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and Companies {(Accounting Standards) Amendment Rules.
2016, The accounting policles adopted in the preparation of financial statements are consistent with those of previous year.

2.2 Use of Estimates:

The preparation of the financial slatements in conformity with Indian GAAP requires Company management to make eslimales and
assumplions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date of financial

statements. Actual results could differ from these estimates. Any revision to accounting estimates is recognized prospectively In the current
and future periods.

2.3 Inventories:
Inventories of feod and beverages and operating supplies are carred at lower of cost (weighted average basis) and net realizable value,
2.4 Prior Period and Extra-ordinary items:

income and expenditure pertaining to prier period and extraordinary items and changes in accounting policies, where material are disclosed
separately.

2.5 Property Plant and Equipment, Intanglble Assets, Depreciation and Amortisation:

Property Plant and Equipments and Intangible Assets are staled at cost of acquisition including related expenses less accumulated
depreciation. Depreciation Is provided on the items of langible assets on written down value based on useful lives of those assats prescribed in

Schedule Il to the Companles Act, 2013, Cost of intangible assets Is amortised in accordance with the provisions of Accounting Standard 26 -
Intangible Assels,

2.6 Revenue Recognition:

The Company derives revenues primarily from hospitality services. Revenue from service transactions is recognized as the service  is
performed and completed, Dividends are recorded when the right to receive paymant is established, Interest income is recognised using the
time propertion method based on the underlying interest rates.

2.7 Investments:

Current investments are carried at lower of cost and quoted /air value, computed category wise, Non-Current investments are carried at cost
less any, diminution In value, other than temparary, determined separately for each individual investment.

2.8 Earnings Per Share:

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity sharehalders by the weighted
average number of equity shares outstanding during the year, Partly paid aquity shares are treated as e fraction of ah equity share to the extent
that they were entitled to parficipate In dividends relative to a fully pald equity share during the reparting year, The welghted average number of
equity shares outstanding during the year is adjusted for events of bonus Issue, benus efernent in a rights issue to existing shareholders, share
split, and reverse share split (consclidation of shares), For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributabla to equity shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

2.9 Taxes on Income;

Taxes on Income for the current period are determined on the basis of taxable income and tax credits compuled in accordance with the
provisions of the Income Tax Act, 1961, Deferred tax |s recognized on timing differences between the sccounting income and the taxable
income for the year, and quantified using the tax rates and laws enacted as on the Balance Sheet date. Deferred Tax Assets in respect of
unabsorbed depreciation and camied forward losses are recognized and carried forward to the exlent that there is a virua! cerainty supported
by canvincing evidence that sufficient future taxable income will be avallable against which such deferred tax asséts can be realized, '

2.10 Long Term Deposits

Deposit amounts recelved in respect of Land and ather properties owned by the company for exploitation for a period exceeding twelve months
ore classificd aa Nen-current Liabilitias, g '

2.11 Provisions, Contingant Liabilities and Contingent Assets:

The Company creates a provision where there is a prasent obligation as a result of a past event that probably requires an outfiow of resources
and a reliable estimate can be made of the amount of obligation. A disclosure for a contingent liability is made whaen there is a passible
obligation or a present obligation that may, but probably will not require an outfiow of resources. When there i5 a possible obligation in respect
of which likelihood of autflow of resources is remote, ne provision or disclosure |s mada,
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- TREEO RESORT PRIVATE LIMITED

CIN Mo.: U99999MH1993PTC073520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 088

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

SHARE CAPITAL :
AUTHORISED:
75,000 (Prev.year 75,000) Equity Shares of Rs. 100/- each,

ISSUED, SUBSCRIBED AND PAID UP:

75,000 (Prev.year 75,000) Equity Shares of Rs. 100/- each fully paid up

Total

Terms/ rights attached to equity shares

Rs. In Lakhs
(Except Face Value)

AS AT 3187 AS AT 318T

MARCH, 2022 MARCH, 2022
75.00 75.00
75.00 75.00
75.00 75.00
75.00 756.00

The Company has issued only one class of equity shares having a face value of Rs.100 per share. Each holder of equity share is entitled
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remalning assets of the campany, after

The details of Shareholders holding more than 5% shares:

Mame of Shareholder

AS AT 31ST MARCH, 2023

AS AT 31ST MARCH, 2022

MNo. of Shares

% held

No. of Shares

% held

V.V.Kamat HUF (Through Dr. Vithal V. Kamat as Karta of V.V,
Kamat HUF)

74,998

99.99%

74,999

99.99%

Details of Shares held by promoters at the end of the year:

AS AT 31ST MARCH, 2023 AS AT 315T MARCH, 2022 % Change during the
Promoter Name No. of Yof total No. of Shares | %of total shares year
Sharaes shares .
Vithal V. Kamat -HUF 74,999 99.99% - 74,999 99.99% Nil
Mrs. Vidhya V. Kamat 1 0.01% 1 0.01% il
Total 75,000 100% 75,000 100%
Rs. In Lakhs
AS AT 318T AS AT 31S5T
RESERVES AND SURPLUS: MARCH, 2023 MARCH, 2022
Surplus f (Deficit) in the Statement of Profit and Loss
As per |last accounts (885.83) (765.51)
Add: Profit / (Loss) for the year (14.97) (120.320)
(900.80) (885.83)
Total {900.80) {B85.83)
LONG-TERM BORROWINGS: Rs. In Lakhs
AS AT 318T AS AT 31ST
MARCH, 2023 MARCH, 2022
SECURED:
The Satara Sahakari Bank Ltd. (LNLAND 399)(Refer Note 5.1) 48,42 56.64
The Satara Sahakari Bank Ltd. (EMILAND 2)(Refer Note 5.1) 128,08 169.70
The Satara Sahakarl Bank Ltd. (EMILAND/S7)(Refer Note 5.1) 272.84 315.53
The Satara Sahakarl Bank Ltd, (EMILAND/74)(Refer Note 5.1) 313.21 333.50
T64.55 875.37
Less: Current maturity of Long Term Debts 185.46 103.83
Sub-total 579,09 771.54
UNSECURED:
From Others (Refer Note 5.2} ira.z21 576.19
From company (related party) (Refer Note 5.3) 1.3 1.31
Total 1,364.61 1,349.04
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TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 1993PTCO73520
Registered Offica: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2023

The above loan has been restructured as per the sanction letter No. HO/Loans/683/2020-21 dated 02.11.2020 and HO/Loans/739/2021-

22 dt 28.08.2021. As per the restructured sanclion letter the interest rate had
existing mortgage will centinue by deposit of title deeds of Manar
guarantee of Dr, Vithal V. Karat and Mr, Vishal V. Kamat, both are related

the rastructuring of loan.

Loan received is not payable on demand. Eailier

been reduced from 10.5% to 8.5 % per annum also the
propery owned by M/s. Treeo Resorts Pyt Lid. and further personal
parties. The amount of eurrent maturities is after cansidering

Interest was payable @ 9% per annum, after Covid-19 due to shul down of restaurant

from FY 2019-20 onwards, company has requested for waiver in interest payment and the same has been approved by the lenders.

Loan received is not payable on demand.

Rs. In Lakhs
AS AT 318T AS AT 31ST

SHORT TERM BORROWING: MARCH, 2023 MARCH, 2022
Current Maturities of long term debts (Secured) (Refer Note 5.1} 185.46 103.83

Total 185.46 103.83

Rs. In Lakhs
AS AT 18T AS AT 3187

TRADE PAYABLES: MARCH, 2023 MARCH, 2022
Dues te Micro, Small and Medium Enterprises (Refer Note 7.2) 0.29 0.64
Trade Payable (Refer Note 7,1) - Others 738 9.37

Total 7.75 10.01
Trade Payables Ageing as at 31st March, 2023: Rs. In Lakhs
Particulars Qutstanding for following periods from due date of paymant

Notdue |Lessthan1| 1-2years 2 -3 years More than 3 years Total
year
(1) MSME = 0.39 0.39
(li) Others = - 7.36 7.36
{lil) Disputed dues - MSME - s -
(v} Disputed dues - Others E F = 7 =
Total 5 - - - 1.75 7.75
Trade Payables Ageing as at 31st March, 2022: Rs. In Lakhs
Particulars Qutstanding for following periods from due date of payment
Notdue |Lessthani| 1-2years 2-3years |More than 3 years Total
year

(i) MSME - - - 0.64 0.64
{ii) Others - 0.80 . 8.57 9.37
{Iii) Disputed dues - MSME . = : =
(iv) Disputed dues - Others - = 2 E
Total 0.80 - - 9.21 10.01

Micro, Small and Medium Enterprises as defined under M

SMED Act, 2006 have been identified by the Company on the basis of the

information avallable. Total outstanding dues of Micro and Small enterprises, which are outstanding for more than the stipulated period

are given below:

Rs. In Lakhs
AS AT 318T AS AT 31ST
MARCH, 2023 MARCH, 2022
Dues remaining unpaid at the year end:
- Principal 0.39 0.64
= Interest 0.35 0.26
Interest paid in terms of Section 16 of the Act
Amount of interest due and payable for the period of delay on payments made beyond the
appointed day during the year. )
Armount of interest accrued and remaining unpaid at the year end /:;"ERM r P 0.35 0.26
Further interest due and payable even inthe succeeding years, unt ,s'aft‘rﬂate w-!ﬁui'r':ﬁ terest
due as above are actually paid to the small enterprises (L A 71THNO 0.03 0.03

Yy I3
”_.-| PR ll '-".I'l\-"l*‘
W o
W ot 400053



TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 1993PTCO73520
Registered Office; 70-C, Nehru Road, Vile Parle (East), Mumbal - 400 099

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

8 OTHER CURRENT LIABILITIES:

Rs. In Lakhs

AS AT 31ST AS AT 31S8T
MARCH, 2023 MARCH, 2022

Security Deposits 0.27 027
Other Payables
Unpaid Bonus 0.32 0.32
Audit Fees Payable 0.25 0.25
Interest Payable 35.00 35.01
Statutory Dues (Rs, 75/-) - 0.06
Total 35.93 35.90
9 Property Plant and Equipments and Intangible Assets Rs. In Lakhs
AS AT 31ST AS AT 218T
MARCH, 2023 MARCH, 2022
Net Block (as per Annuxure) B5.01 79.84
Total 65.01 . 79.84
10 NON-CURRENT INVESMENTS: Rs. In Lakhs

(Except Face value)

Face
AS AT 318T ASB AT 31ST
NangRe "a’::“'“" MARCH, 2023  MARGCH, 2022
Investment in Equity Instruments {Unguotad)
2,00,000 Rs. 10 - Greenboom Developers and Resorts Limited 400.00 400.00
{2,00,000) (Associate Company)
56,260 Rs, 50 - The Satara Sahakari Bank Limited 2813 28,13
(56,260)
1,800 Rs, 10 - Kamfotel Hotels Private Limted 0.18 0.19
(1,900)
1,334 Rs. 10 - Kamat Hotels Private Limted 0.13 0.13
(1,334)
Fully paid up Preference shares {Unguoted)
1,75,000 Rs. 100 - Vishal Amusements Limited (Refer Note 10.1) 175.00 175.00
(1,75,000)
Total Non-Current Investments 603.45 603.45
Aggregate amount of unquoted Investments
-Cosl 603.45 603.45

10.1 The above shares are 0.1 % Cumulative Redeemable Preference Shares (CRPS) of Rs. 100/- each, fully paid up. These are redeematle
at a premium of ten percent on 30th December, 2030 with a call option to the company and the holder{s) of CRPS to demand by giving
one month's prior natice, redemption of CRPS at par before the due date for redemption but after the expiry of 1 year from the date of

allotment of CRPS.




TREEO RESORT PRIVATE LIMITED

CIN Ne.: U99999MH 1993PTCO73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 055

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

11 DEFERRED TAX ASSETS:

Deferred tax Liability
Related 1o Fixed Assets
Total

Deferred tax Assets

Unabsorbed Depreciation /Business Loss
Expenses allowable on payment basis (Section 438)

Total

Deferred tax Asset/ (Liability) (net)

Incremental Asset / (Liability) for the year

Rs. In Lakhs

AS AT 318T AS AT 31ST
MARCH,2023  MARCH, 2022

9.74 7.63

6,74 7.63

112.37 167.88

0.08 0.07

112.45 167.95

102.71 160.32

(57.61) 4.57

Note: Applying the principles of Accounting Standard 22 - Accounting for taxes on income, Deferred tax asset for the year and for earlier
years mainly relating te unabsorbed depreciation and business losses, has been recognised to the extent of Daferred Tax liabilities, in

the absence of virtual certainty.

12 LONG-TERM LOANS AND ADVANCES: Rs. In Lakhs
AS AT 318T AS AT 31ST
MARCH, 2023 MARCH, 2022
Payment of Taxes { Net of Provision) 9.83 1.33
Total 9.83 1.33
Rs. In Lakhs
AS AT 318T AS AT 31ST
MARCH, 2023 MARCH, 2022
13 OTHER NON-CURRENT ASSETS:
(Unsecured, good)
Security Deposits 0.36 0.36
Total 0.36 0.36
14 TRADE RECEIVABLES: Rs. In Lakhs
(Unsecured, good, unless otherwise stated) AS AT 38T AS AT 318T
MARCH, 2023 MARCH, 2022
Secured, considered good - .
Securad, considered doubtful - ¥
Unsecured, considered good - -
Unsecured, considered doubtful - =
Unbilled amounts 76.50 =
Total 76.50 -
141 Trade Receivables Ageing as at 31st March, 2023: Rs. In lakhs
Particulars Outstanding for following periods from due date of payment
Less than 6 month | 6 months | 1-2 years 2-3years |More than 3 years Total
to 1 year

(i} Undisputed Trade recelvables -
considered good

{il) Undisputed Trade recelvables
considerad doubtful

[}

{ill) Disputed Trade receivables -

{v) Unbilled Amount -

considered good A 3
{iv) Disputed Trade receivables - . ke - b
considered doubtful I’L"-' [

Tt

i |

Total F
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TREEO RESORT PRIVATE LIMITED

CIN MNo.: U99999MH 1993PTCO73520
Registered Offica: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 088

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

Rs. In Lakhs
CASH AND BANK BALANCES: AS AT 318T AS AT 31ST
MARCH, 2023 MARCH, 2022
Cash and Cash Equivalents:
- Balance with Banks in current account 1.03 1.04
-Cash on hand 1.46 1.47
Total 2.49 2.51
SHORT TERM LOANS AND ADVANCES: Rs. In Lakhs
AS AT 318T AS AT 31ST
MARCH, 2023 MARCH, 2022
(Unsecured good)
- Prepaid Expenses 0.32 0.46
Total 0.32 0.46
Rs. In Lakhs
YEAR ENDED
J1ST MARCH, 31ST MARCH,
OTHER INCOME: 2023 2022
Excess Provision written back - 0.06
Sundry Balance Wiback 0.06 0.03
Misc. Income - 0.01
Staff Food Recovery (Rs. Nil, previous year Rs. 500/-) . -
Interest on Income Tax Refund (Rs. NI, Previous year 70/-) = =
Tatal 0.06 0.10

Other Statutory Information:

(i) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed

as income during the year in the lax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant
provisions of the Income Tax Act, 1961).

(ii) The Company has not traded nor invested in Crypto Currency or Virtual Currency during the financial year,

Rs. In Lakhs

YEAR ENDED
31ST MARCH, 31ST MARCH,

EMPLOYEE BENEFITS EXPENSE: 2023 2022

Salaries & Wages - 0.43
Security charges 1.62 8.85
Directors Remuneration - 1.82
Bonus & Incentive Bonus - 0.08
Contribution to Provident and other Funds 0.01 0.06
Staff Welfare Expenses (Rs. 190/-) - 2.64

Total 1,63 13.88
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TREEO RESORT PVT. LTD.

CIN No.: U99999MH1993PTC0O73520

Registered Office: 70-C, Nehru Road, Vile Parle (East), Murmnbal - 400 089

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

OTHER EXPENSES:

Power and Fuel

Licences, Rates and Taxes

Repairs to Plant & Machinery (Rs. Nil, Previous year Rs. 2001
Repairs to othars

Commission on credit cards (Rs. 300/-, Previous year Rs. 50/-)
Demat Chargas

Printing and Stationery

Insurance

Legal and Professional charges

Travelling and Conveyance

Auditors' Remuneration (Refer Note 19.1)

Miscellaneous Expenses

Total

Auditors' Remuneration:
= As Audit Fees
- . Goods and Services Tax

Total

FINANCE COSTS

Interest paid on Long Term Borrowings
Tao Bank

To Processing Fee to Bank

Total

Earnings Per Share

Basic and Diluted

Rs. In Lakhs
YEAR ENDED
318T MARCH, . 31ST MARCH,
2023 . 2022
0.27 0.46
2.28 ' 2.20
= 0.05
0.01 a
0.01 -
0.62 0.36
0.02 1.78
0.0 0.70
0.25 0.25
0.12 0.34
3.59 6.14
0.25 0.25
0.25 0.25
Rs. In Lakhs
YEAR ENDED
J1ST MARCH, 318T MARCH,
2023 2022
79.897 85,25
- 0.10
79.97 85,35
YEAR ENDED

. 31ST MARCH, 31ST MARCH,
Particulars 2023 2022
Net Profit / (Loss) after tax as per Statement of Profit and Loss (Rs. In Lakhs) (14.97) (120.32)
No. of Shares issued 75,000 75,000
Nominal Value of Share (Rs.) 100 100

Baslc and Diluted E,P.S. (Rs.)

(19.96) (160.42)



TREEO RESORT PRIVATE LIMITED

CIN No.: U999990H 1993PTC0O73520
Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

22 Contingent liabilities and Commitments:

23

Rs. In Lakhs
YEAR ENDED
‘315T MARCH, 31ST MARCH,
Name of Related Party 2023 2022
Claims against the company, not acknowledged as dabt Nil Nil
Contingent liabilities Nil Wil
Commitmants Nit il

Related Party Disclosures :
Related Parties where control exists:
{a) Holding Company : None
(b) Associate
i. Greenboom Developers & Resorts Private Limited (20.69%) (Prev. Year 20.69%)
{e) Companies with common shareholdersidiractors -
I. Kamat Hotels (India) Limited
ii. Vishal Amusements Limited :
(d) Individual/Enterprises having significant influence aver the Company : None
(e) Key Management Personnel ;
Mrs. Vidhya V. Kamat (Director)
Dr. Vithal V. Kamat (Relative)
Ms. Vidita V. Kamat (Relative)
(f) Other related parties with whom transactions have taken place during the year : None
(9) Summery of transactions during the year with Related Parties entered into on commercial basis in the interest of the
Company and approved by the Board and status of outstanding balances as on 31st March, 2023

Rs. In Lakhs
YEAR ENDED
31ST MARCH, 31ST MARCH,

Name of Related Party 2023 2022
Associates:
Greenboom Developers & Resorts Limited
investment in Equity Shares : 400.00 400.00
Unsecured loans year end balance 1.34 1.3
Companies in which some directors of the Company are directors/members:
Vishal Amusements Limited
investment in Preference Shares 176.00 175.00
Key Management Personnel & Relatives:
Mrs, Vidhya V, Kamat
Remuneration Paid Nil 1.82
Ms. Vidita V. Kamat (Relative)
Profassional Fees to Retainer : Nil 1.75

Income Tax

The Company has decided to continue with the existing income tax regime and will not adopt lower tax rate as per section
115BAA of the Income Tax Act, 1861. Accordingly, current tax is recognised at old tax rate.The Cnmpany is entitled for MAT
Credit of Rs.0.64 lakhs for the year ended 31.03.2011 which will be recognized at the appropriate time. In view of brnught
forward losses current tax provision for the year is Rs, Nil,
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TREEO RESORT PRIVATE LIMITED

CIN No.: U39999MH1993PTCO73520
Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318ST MARCH, 2023

Despite the negative net worth of the Company and incurring of cash Josses in the current year and the proceeding year, the
Management confirms that in view of continuity of business, the Company is a going concern and financial statements have

been prepared on that basis,

Other Statutory Information
The Company has not granted any loans or advances in the nature of loans

parties, either severally or jointly with any persen during the year,

The Company has reviewed transactions to identify if there are any
information is available on struck off companies, there are no transacti

Thera were no pending charges to be created/satisfied with the

the year,

The Company has not advanced or loaned or invested
kind of funds) any funds that have been
the understanding, whether recorded In
other parsons or entities identified in any manner whatsoever (
provide any guaraniee, security or the like lo or on behalf of the

The Company has not received any funds from an

understanding,

¥ persons or enlities, including foreign entities (
whather recorded in writing or otherwise, that the Company shall: »
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries

provide any guarantes, security or the like from or on behalf of the Ultimate Beneficiarigs,

to promolers, directors KMPs and the related

lransactions with struck off companies. To the extent
ons with struck off companies,

Registrar of Companies beyond the statutory period during

{either from borrowed funds or share premium or any other sources or
to orin any other persons or entities, including foreign entities {(“Intermediaries”), with
writing or otherwise, that the Intermediary shall: « directly or indirectly lend or invest in
“Ultimate Beneficiaries”) by or on behalf of the Company or «

Ultimate Beneficiaries.

“Funding Parties"), with the.
directly or indirectly, lend or invest in other
") by or on behall of the Funding Pa

rty or

Ratio Analysis:
318T
38T Reasons for
Ratios minat: D | r MARC Variance
No or enominato MARCH, 2023 2022H' % Viarbarine. 16 5395
Current Liabilities
" lexcluding currant
:il:‘;usr}rent AR Current Assets maturities of 1.82 0.08 B6.44 NA,
borrowings and
provisions)
Debt-Equity Rati
1 DERLBRUty ROl o it Shareholder’s Equity 0.05 0.05 -6.00 NA
In times)
(i} Debt Service Earnings available Increase In
Coverage Ratio (In  |for debt E;htbf :r:lc;e(lnt::est 1.00 -0.23 123.38 |repayment
times) service(EBIDTA) TSRy obligations
Net Profits after
iv] R i
{iv) Return on Equlty taxes — Preference| V&' 8¢ Shareholder's .19.96 160,42 -703.61 |Reduiction in Loss
Ratlo (In percentage) Equity
Dividend
{v] Inventory
turnover ratio [ In Cost of goods sold | Average Inventary - * & NA
times)
(vi} Trade Recelvables
turnaver ratio (in no. [Net Credit Sales [~ VB Accounts 164,14 492.34 -195,95 | TSR Increse in
Recelvable revenue
of days)
(vil) Trade payables
N di
tumaver ratio ( In no. p::cﬁ;;: ﬁ"e::f“ e 902.82 -800.38 | . 186.50 D""’“‘:“ M
aF days) ayables expenses
Due to decrease in
[will) Net capital \ average Current
turnover ratio (In Net Sales Working Capital -0.57 -0.00 8989.82 |asset and increse in
times) average Current
Liability
{ix) Net profit ratio (
N et Met Profit Met Sales -17.60 | -1,15,822.29 | -6,58,473.80 |Reduction in Loss
(%) Return on Capital
Earni far A
employed (in I;Z:f! ::t:m E:T‘“i’?”""’ = 274,22 416.42 E“d“““’" "
percentage) P /\i/ 13 xpenses
e
(xI} Return on e e \
Investment ( In Dividend Investment c‘f-. gl il - - NA
percentage) L e




TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 1993PTCO73520
Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

28 Additional Information

Rs. In Lakhs
YEAR ENDED
Particulars 31ST MARCH  31ST MARCH
2023 2022
a) Value of Imporis Nil Nil
b) Expenditure in Foreign Currency (on accrual il Mil
c¢) Dividend to Non-resident Shareholders:
(i} Number of non-resident shareholders il Nil
{iiy Number of Equity Shares held Nil Nil
(i) Amount of Dividend remittable and paid Nil Nil
d). Earnings in Foreign Exchange il Nil

29 Previous year's figures have been regrouped wherever necessary.

For Ashish VVerma & Co.,

Chartored Accountants
FRN:143772W

Arun G.Verma
Pariner
Membership Mo.031898

tMumbai: 6th Seplember, 2023

For and on behalf of Board of Directors

Treeo Resort Private Limited
Vidhya V. Kamat Prabhakar V. Shotty
Director Director
DIN:00737305 DIN:02448426
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[‘ = \I 1116, GURUNAGAR BLDG. NO. 1,

4 BUNGALOWS, OFF J. P. ROAD,
ASHISH VERMA & co‘ — ANDHERI (WEST), MUMBAI 400053
CHARTERED ACCOUNTANTS '
J P Chaturvedi, FCA Mobile: 88205 31754
Arun G Verma, FCA EMAIL: arunvermaca@gmail.com

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF TREEO RESORT PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of TREEO RESORT PRIVATE LIMITED
(the Company”), which comprise the Consolidated Balance Sheet as at 31st March 2023, the
Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the year
then ended and notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, loss and its cash
flows for the year on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the consolidated financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Emphasis of Matter

We draw attention to Note 26 to the financial statements and report that the Group has negative
net worth and incurred cash loss during the year and in the immediately preceding financial year.
The Management has confirmed that despite loss position, the Group is a going concern and
these consolidated financial statements have been prepared on that basis.

Our opinion is not modified in respect of the above matters. We had also reported the emphasis
of matter in respect of the above matters in our report for the year ended 315 March 2022.

Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to

Board's Report, but does not include the consolidated financial statements and our auditor's
report thereon. ANERM SN
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Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the Consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error. -

In preparing the consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0. :

The Board of Directors of the respective entities considered in these Consolidated Financial
Statements is also responsible for overseeing the respective Company's financial reporting
process. ;

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial
statements. '

As part of an audit in accordance with SAs, we exercise professional jucigment and maintain
professional skepticism throughout the audit,

We also:
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LS ]

. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

J Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work: and (ji) to evaluate the effect of any identified misstatements in
the consolidated financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
- relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or-regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication. P
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Report on Other Legal and Regulatory Requirements

1

(a)

(b)

(c)

(d)

(e)

()

(9)

As required by Section 143(3) of the Act, we report-that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014 and Companies (Accounting Standards)
Amendment Rules, 2016.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report does not include our report on the adequacy of internal financial
controls over financial reporting of the Company and the operating effectiveness of
such controls as the requirement for such report is not applicable to the Company
for the above year in terms of general exemptions granted by the Ministry of
Corporate Affairs vide Notification No. G.S.R. 583 (E) dated 13th June, 2017 read
with General Circular No. 08/2017 dated 25th July, 2017.

We report that since provisions of Section 197 of the Companies Act, 2013 are not
applicable to the Company, being a private limited company, our reporting as
required by Section 197 (16) of the Companies Act, 2013 is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us;

(i) There were no pending litigations reported by the Company hence our
report on the disclosure of impact of the same on the financial position of
the Company in accordance with the generally accepted accounting
practices in the Consolidated Financial Statements is not given.

(i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) The respective management of the Holding Company and subsidiary, jo'snt
venture and associate, which are companies and entities incorporated in
India, have represented to us that to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts/
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Treeo Resort Private Limited 5
Independent Auditors’ Report on Consolidated Financial Statements (31-03-2023)... Contd...

(@) no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Holding Company or any of the subsidiary or joint
venture or associate to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiary, joint venture or associate
("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries:

(b) no funds have been received by the Holding Company or any
subsidiary, joint venture or associate from any person(s) or entity(ies),
including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or
any such subsidiary, joint venture or associate shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause
(a) and (b) above, contain any material misstatement.

v) The Holding Company or any such subsidiary, joint venture of associate
have not declared or paid any dividend during the year, hence our
comments whether the same is in accordance with section 123 of the
Companies Act 2013 are not applicable.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the Company
with effect from April 1, 2023, and accordingly, reporting under Rule 11(g)
of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

2. In terms of the information and explanations sought by us and given by the holding
Company and the books of account and records examined by us in the normal course of
audit and to the best of our knowledge and belief, we state that there are no qualifications
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order, .
2020 reports of the companies included in the consolidated financial statements.
Accordingly, the requirements to report under clause 3 (xxi) of the above Order is not
applicable to the Holding Company.

For ASHISH VERMA & CO.
Chartered Accountants

_——Fitm Registration Number:143772W
ZJERM4 N
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WSk Fanaed 8 Arun G. Verma

Hlenip N2 Membership No.031898
UDIN: will be obtained in due course

Mumbai: 6™ September, 2023



TREEO RESORT PRIVATE LIMITED

CIN No.: US9999MH1993PTC073520

Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2023

PARTICULARS

EQUITY AND LIABILITIES:

Shareholders’ Funds:
{a) Share Capital
(b} Reserves and Surplus

Non-Current Liabilities:
Long Term Bofrowings

Current Liabilities:

{a) Short Term Borrawing
{b) Trade Payables

(e) Other Current Liabilities

TOTAL
ASSETS:

Non-Current Assats:

{a) Property, Plant and Equipment:
(i) Tanglble Assels
(i) Intangible Assets

{b) Non-Current invesiments

(c) Deferred Tax Assels

{d) Long Term Loans and Advances
(e} Other Non-Current Assets

Currant Assets:

{a) Trade Recelvables

(b) Cash and Bank Balances

(&) Short Term Loans and Advances
TOTAL

SIGNIFICANT ACCOUNTING POLICIES

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS

As por our report of aven date

For Ashish Verma & Co.,
Chartered Accountants

Arun G.Ve
Partner A
Membership No.031898  \\,",.

\\\ 'I TERED

_-'—T
;\_: H7

Mumbai: 6ih September, 2023

NOTE
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12

13
14
15
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75.00
{946.38)

185.46
1.75
35.94

64.89
0.01
65.00

557.87
9.84
0.36

76.50
2.49
0:32

Director
DIN:00737305

Rs. In Lakhs

AS AT 31ST
MARCH, 2023

(871.38)

1,354.61

229.15

AS AT 318T
MARCH, 2022

75.00
931.17
(856.17)

1,348.04

103.823
10.01
35.90

149.74

712,38

B542.61

§33.07

#9.31

79.83
0.01
79.84

558.11
1.33
0.36

539.64

251
0.46
2.97

712.38

642.61

For and on behaif of Board of Directors
Treeo Resort Private Limited

e W

Vidhya V. Kamat

Prabhakar V. Shetty

Director
DIN:02448426



TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MHI1993PTCO73520

Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

CONSOLIADTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

PARTICULARS

INCOME:

Revenue from QOperations (fees)
Other Income

Total Incomao
EXPENSES:

Employee Benefils Expense
Other Expensas

Total Expenses

Profit! {Loss) before Finance Costs, Depreciation and Tax:
Less: Finance Costs

Less: Depraclation and Amortisalion Expenses

Profit/{loss) before share of profit / (loss) of assoclate & tax

Share of Profit f (Loss) of assoclate company

Profit / (Loss) for the year before lax
Tax Expense:

Current Tax

Profit | {Loss) for the year

Earning Per Equity Share of face value of Rs. 10/- each:
Basic and Diluted (in Rupees)

SIGNIFICANT ACCOUNTING POLICIES

THE ACCOMPANYING NOTES ARE AN INTEGRAL
PART OF THE CONSOLIDATED FINANCIAL
STATEMENTS

As per our report of aven date

For Ashish Verma & Co,,

Chartered Accountants =
FRN:143772W CERNA D
NI AT
£ |Il'.i':.-}l'||l.."' I._ i
Arun G.Vo <C DN
Partner E5  AQOVE
Membership No.031898 '\ oz,

N ME
Mumbal: Bth September, 2023 2

NOTE

16

17
18

20

1lo28

Rs. In Lakhs (except EPS)
YEAR ENDED YEAR ENDED

31ST MARCH,  31ST MARCH,
2023 2022
85.00 ;
0.06 0.10
85.06 0.10
1.63 13.88
3.59 6.14
5.22 20.02
79.84 (19.92)
79.97 85,35
14.84 15.05
94,81 100.40
{14.97) (120.32)
(0.24) (0.52)
(15.21) (120.84)
(15.21) (120.89)
(20.28) (161.12)

For and on behalf of Board of Directors
Treeo Resort Private Limited

Sl 4

Vidhya V. Kamat
Director
DIN:00737305

Prabhakar V., Shotty
Director
DIN=D2448426



TREEO RESORT PRIVATE LIMITED

CIN ;| US8999MH1993PTCO73520
Reglstered Office: 70-C, Nehru Rodd, Vile Parle (East), Mumbai - 400099

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022

(Rs. In Lakhs) (Rs. In Lakhs)
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before tax (15.21) (120.84)
Share of Profit / (Loss) of Associate Company 0.24 0.53
Depreciation 14.84 16.05
Finance charges 79.970 85.35
Operating Profit before working capital changes 79.84 (19.91)
Loans and Advances and Trade receivables (84.86) (0.12)
Inventories - -

Trade payables (2.26) {25.63)
Other current liabilities 0.03 {(1.60)
Cash generated/(used in) operating activities {7.25) (47.28)
Direct Taxes (Net) - -

Net cash from / ( used in ) operating activities (7.25) (47.26)

B. CASH FLOW FROM INVESTING ACTIVITIES

Net cash generated from / ( used in ) Investing activities - -

C CASH FLOW FROM FINANCING ACTIVITIES

Receipt of long term loans 87.20 121.12
Repayment of long term loans - -
Interest paid : (79.97) (85.22)
Net cash generated from / ( used in ) Financing activities 7.23 35.90
NET INCREASE | (DECREASE) IN CASH AND CASH (0.02) {11.386)
EQUIVALENTS _
CASH & CASH EQUIVALENTS AS AT 01.04.2022 2.51 13.87
CASH & CASH EQUIVALENTS AS AT 31.03.2023 (Refer Note 14) 2.49 2.51
SIGNIFICANT ACCOUNTING POLICIES 1

1028

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART

OF THE CONSOLIDATED FINANCIAL STATEMENTS

As per our report of even date For-and on behalf of the board of directors of
For Ashish Verma & Co., Treeo Resort Private Limited
Chartered Accountants

FRN:143772W }J‘// = . .
Arun G.Verm (i WS Vidhya V. Kamat Prabhakar V.Shetty
Partner '\'fl_’_—,; S Director . Director
Membership No.031898 " w27 DIN:00737305 DIN:02448426

Mumbai: 6th September, 2023



TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MHI99IPTCOTI520
Registered Offica : 70-C, Nehru Road, Vile Parle (East), Mumbai 400005

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON CONSOLIDATED FINANGIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH, 2023

1 SIGNIFICANT ACCOUNTING POLICIES:

1,1 Basis of Accounting

The Consolidated Financial Statement relates o Treeo Resort Private Limited (‘the Parent Company") and Greenboom Developers & Resorts
Limited ("the Associate Company”), as at 31st March, 2023. The Parent Company holds 20.686% In the Associale Company, The Parent
Company and its Assoclate Company constitute ‘the Group'. The consalidated financlal statements are prepared and pressnted under the
historical cost convention on the accrual basis of accounting in accordance with accounting principles generally accepled In India (*Indian
GAAPY) and are in compliance with the Accounting Standards as notified under section 133 of the Companies Act, 2013 {read with Rule 7 of

the Companies (Accounts) Rules, 2014). The accounling policies adopted in the preparation of Consolidated Financlal Statements are
consistent with those of previous year,

The financial statemants are presented in Indian Rupees and are rounded off to the nearest Lakhs, except when olhenwise indicated. These
financial statements were authorised for issus by the Company's Board of Directors on 6th Seplember, 2023,

1.2 Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAR requires Company management to make estimates and
assumptions that affect the reporied amounts of assels and liabilities and the disclosure of contingent liabilities as of the date of financial

statements. Actual resulls could differ from these estimates, Any revision to accounting estimates is recognized prospectively in the currant
and future periads.

1.3 Inventories:

Invenlories of food and beverages and operating supplies are carried al lawer of cost (weighted average basis) and net realizable value,

1.4 Prior Period and Extra-ordinary ltoms: :
Income and expenditure peraining to prior period and extraordinary items and changes In accounting policies, where material are diselosed
separately,

1.5 Fixed Assets, Dapreclation and Amortisation:

Fixed Assets are stated at eost of acqulsition including related expenses less accumulated depreciation. Depreciation is provided on the items
of tangible assets on written down value based on useful lives of those assets prescribed in Schedule |l 1o the Companies Act, 2013, Cost of
intangible assats is amortised in accordance with the provisions of Accounting Standard 26 - Intangible Assets,

1.6 Revenue Recognition:

The Company derives revenues primarily from hospitality services. Revenue from service transaclions is recognized as the service is
performed and completed, Dividends are recorded when the fight to receive payment is established. Interest income is recognised using the
time propertion method based on the underlying interest rates,

Investments:

Current irvestments are carried at lower of cost and gquoted ffair value, computed category wise. Non-Current investments are carried at cost
less any, diminution in value, other than temporary, determined separately for each individual investment,

1.8 Earmnings Per Share:

1.

-

Basic earnings per share are calculated by dividing the net profit or loss for the year altributable to equity shareholders by Lhe weighted
average number of equity shares outstanding during the year, Partly paid equity shares are treated as a fraction of an equity share to the extent
that they were entitled to participate in dividends relative 1o a fully paid equity share during the reporting year. The weighted average number of
equity shares outstanding during the year is adjusted for events of bonus Issue, bonus element in a rights issue to existing sharehalders. share
split, and reverse share split (consolidation of shares). For the purpose of calculating diluted earnings per share, the net profit of loss for the
year attributable 1o equity sharcholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares. X

1.9 Texes on Income:

Taxes on Income for the currenl period are determined on the basis of taxable income and tax credits compuled in accordance with the
provisions of the Income Tax Act, 1961. Deferred lax |s recognized on timing differences between the accounting Income and the taxabls
income for the year, and quantified using the tax rales and laws enacled as on the Balance Shest date, Defarrad Tax Assets In respect of
unabsorbed depreciation and carried forward losses are recognized and carried forward to the extent that there is 2 virual certainty supported
by convincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be realized.

1.10 Lona Term Deposits

Dapusli amounis received in respect of Land and other properties owned by the Group for exploitation for a period exceeding twelve manths
are classified as Non-current Liabilities,

1.11 Provisions, Contingent Liabllities and Contingent Assets:

The Group creates a provision where there |s a present obligation as a result of a past event that probably requires an outflow of resources and
a reliable estimate can be made of the amount of obligation. A disclosure for a contingent liabllity is made when thers is a possible obligation
or a present obligation that may, but probably will nol reguire an outflow of resaurces. When there |s a possible cbligation in respect of which
likelihood of cutfiow of resources is remate, no provision or disclosure is made.




24

2.2

2.3

TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH1993PTC073520
Registerad Office: 70-C, Nehru Road, Vile Pare {Eest), Mumbai - 400 099

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARGCH, 2022

SHARE CAPITAL :

AUTHORISED:

75,000 (Prev.year 75,000) Equily Sharés of Rs, 100/- sach,

ISSUED, SUBSCRIBED AND PAID UP:

75,000 (Prav.year 75,000) Equity Shares of Rs. 100/~ each fully paid up

Total

Terms/ rights attached to equity shares

Rs. In Lakhs
{ Except Face Value)

AS AT 31ST AS AT 315T

MARCH, 2023 MARCH, 2022
75.00 75.00
75,00 75.00
75,00 75.00
75.00 75.00

The Parent Company has only class of equity shares having a par value of Rs, 100/- per share. Each holder of equity share Is entitled to one vote
per share, The Parent Company declares and pays dividend in Indian rupens

in the event of liquidation of the Parent Company, the holders of equity shares will be enliled lo recelve remaining assels of the Parent Company,
afler distribution of all preferential amounts, The distribution will be In proportion to the number of aquily share held by the shareholdars.

The details of Shareholders holding more than 5% sharos:

AS AT 315T MARCH, 2023 AS AT 318T MARCH, 2022
Tl S e oy MNo. of Shares % held No. of Shares % held
V.. Kamal HUF (Through Dr. Vithal V., Kamat as Karta of V.V, 74,089 89.99% 74,999 89.98%
Kamat HUF)
Details of Shares held by promoters at the end of the year:
As at 31st March, 2023 As at 31st March, 2022
Promoter Namo No. of Shares | %of total shares | No.ol Shares | S%of total shares [[% Change during the
year
Vithal V. Kamat -HUF 74,939 £9.99% 74,989 99.99% Nil
Mrs. Vidhya V. Kamiat 1 0.01% 1 0.01% il
Total 75,000 100% 75,000 100%
Rs. In lakhs
AS AT 35T AS AT 35T
MARCH, 2023 MARCH, 2022
RESERVES AND SURPLUS:
Surplus / (Deficit) In the Statement of Profit and Loss
As per last accounts (931.17) {810.33)
Add: Profit / (Loss) for the year {15.21) (120.84)
Total (946.38) 931.17)
Rs. In lakhs
AS AT 38T AS AT 315T
MARCH, 2023 MARCH, 2022
LONG-TERM BORROWINGS:
SECURED:
The Satara Sahakari Bank Lid, (LNLAND 389)(Refer Note 4,1} 49.41 56,64
The Satara Sahakari Bank Lid, (EMILAND 2)(Refer Note 4.1) 129,08 168,70
The Satara Sahakari Bank Ltd. (EMILAND/S?){Refer Note 4.1) 272.85 315.53
The Satara Sahakari Bank Ltd. (EMILAND/74){Refer Note 4.1) 313:21 333.50
764.55 875.37
Less: Current maturity of Long Term Debls 185.46 103,83
Sub-total 579.09 771.54
UNSECURED:
From Others (Refer Note 4.2) A 576.19
From companies (relaled parties) (Refer Note 4.3) 1.31 1.3
Total 1,354 .81 1,249.04




TREEO RESORT PRIVATE LIMITED

CIN No.; USS999MH1993PTC073520
Reglsterad Office; 70-C, Nehni Road, Vils Parle (East), Mumbal - 400 059

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

4.1 The above loan has been restructured as per the sanction letier No, HO/Loans/683/2020-21 dated 02.11.2020 and MO/Loans/T38/2021-22 dt
28,08,2021. As per the restructured sanction lalter the interast rate had been reduced from 10.5% to 9.5 % per annum also the existing mortgage
will continue by deposit of title deeds of Manor property owned by Mis, Treeo Resorts Pyt Lid, and further personal guarantea of Or, Vithal V.
Kamat and Mr, Vishal V. Kamal both related party, The amount of current maturities Is after considering the restructuring of loan,
4.2 Loan received is not payable on demand. Earlier Interes| was payable @ 9% per annum, aftar Covid-18 due to shul down of restaurant from FY
2019-20 onwards, company has requested for waiver in intarest payment and the same has baen approved from the borrawer.
43 Loan received is not payable on demand,
Rs. In lakhs
AS AT 315T AS AT 315T
MARCH, 2023 MARCH, 2022
5 SHORT TERM BORROWING:
Current Maturities of long term debis (Refer Note 4) (Secured) 16546 103,83
Total 185.45 103.83
Rs. In lakhs
AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
& TRADE PAYABLES: :
Dues to Micro, Small and Medium Enterprises (Refer Note 6.1 & 6.2) 0.38 0,64
Trade Payable (Refer Nole 6.1) - Others 7.36 9.37
Total 7.75 10.01
6.1 Trade Payablas Ageing as at 31st March, 2023: R8s, In lakhs
Partlculars Qutsatanding for following perleds from due date of payment
Notdue | Lass than 1 1-2years 2-3yoars Mara than 3 years Total
yaar
{I} MSME : £ 2 = 0.39 0.38
{Il) Others % - 5 7.38 736
{Ill) Disputed dues - MSME : e = » . F
{lv) Disputed dues - Others ‘ . 5 = K =
Total . g = E 1.75 7.75
Trade Payables Agelng as at 31st March, 2022; Rs. In lakhs
Particulars Outstanding for following perlods from due dale of payment
Notdue | Lessthan1 1.2 years 2-3years  |More than 3 yoars Totai
year
{l) MSME E - = 0,64 - 0.64
{if) Others 0.80 - - B.57 - 9,37
(I} Disputed dues - MSME . . - - - T
{iv) Disputed dups - Others 3 B = . - =
Total 0.80 = = 9.21 = 10,01

6.2

Micro, Small and Medium Enterprises as defined under MSMED Act, 2006 have been |dentified by the parent Company on ihe basis of the

information available. Total oulstanding dues of Micro and Small enterprises, which are outstanding for more than the stipulated period are given

balow:
Rs. In Lakhs
AS AT 31S8T AS AT 31S8T
_ . MARCH, 2023 MARCH, 2022
Dues remaining unpaid at the year end;
- Pringipal 0.38 0.64
~ Interesl 0.35 0.26
Interast paid in tarms of Section 16 of the Act
Amount of interest due and payable for the pericd of delay on payments made beyond the appointed day
during the year. . 3
Amount of interest accrued and remaining unpaid at the year end 0.35 0.26
Further interest due and payable aven in the succeeding years, until such date when (he interest due as
above are aclually paid to the small enterprises 0.03 0.03
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TREEO RESORT PRIVATE LIMITED

CIN No.: U92999MH1993PTC073520
Reglsiered Office: 70-C, Nehru Read, Vile Parle (East), Mumbal - 400 058

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2023

OTHER CURRENT LIABILITIES: Rs. In Lakhs
AS AT 318T AS AT 318T
MARCH, 2023 ° MARCH, 2022
Securily Deposits 0,27 0.27
Other Payables
Unpaid Bonus 0.32 0.32
Audil Fees Paysble 0.25 0.25
Interest Payable 1 35.10 3501
Statutary Dues (Rs. 754-) = 0.05
Total 35.94 35.90
PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS : Rs. In Lakhs
AS AT 318T AS AT 315T
MARCH, 2023 MARCH, 2022
Net Block {as per Annuxure) 65.01 70.84
Total 65.01 79.84
Rs. In Lakhs
NON-CURRENT INVESMENTS: (Excapt Face Valua)
) Face :
AS AT J15T AS AT 318T
Number val;::lrer MARCH, 2023 MARCH, 2022
Invastmant in Equity Instruments (Unquoted)
2,00,000 Rs. 10 - Greenboom Developers and Resorls Limited (Assoclale)
{2,00,000) Carrying Amount of Investment 354.68 355.18
Add / (Less): Profit / (Loss) for the year (0.24) (0.52)
354,42 354.66
56,260 Rs, 50 = The Satara Sahakari Bank Limited 28.13 28.13
(56,260)
1,800 Rs 10 - Kamfotel Hotels Private Limited 0.19 0:19
(1,800) i
1,334 Rs 10 - Kamat Hotels Private Limited 0.13 0.13
{1,334)

Fully paid up Preference shares (Unquoted)

1,75,000 Rs. 100 = Vishal Amusements Limited (Refer Note 9.1) 175.00 175.00
{1,75.000)

Total Non-Current Investmants 557.87 558.11

Aggregate amount of unquoted Investments

-Cost 557.87 558,11
The above shares are 0.1 % Cumulative Redeemable Preference Shares (CRPS) of Rs, 100/- each, fully paid up, These are redeemable al a
premium of ten percent on 30th Dacember, 2030 with a call cption 1o the company and the holder(s) of CRPS lo.demand by giving ona month's
prior notice, redemption of CRPS at par before the due date for redemption but affer the expiry of 1 year from the date of allotment of CRPS.

Rs. In Lakhs

DEFERRED TAX ASSETS: AS AT 318T AS AT 315T

f MARCH, 2023 MARCH, 2022
Deferred tax Liability .
Related to Fixed Assels 8.74 7.63
Total i 9.74 7.63
Deferred tax Assets
Unabsorbad Depreciation /Business Loss 112,37 167,88
Expenses allowable on payment basis (Section 438) 0.08 0.07
Total 112.45 167.95
Deferred tax Asset/ (Liability) (net) 102.71 160,32
Incremental Asset / (Liability) for the year (57.81) 4,58

Note: Applying the principles of Accounting Standard 22 - Accounting for laxes on Income, Deferred lax asset for the year and far eariier years

mainly relating to unabsorbed depreciation and business losses, has besn racagnised to the extent of Deferred Tax liabllities, in the absence of
virtual certainty.

gy
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TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 1993PTC073520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 089

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIOATED FINANGIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2023

LONG-TERM LOANS AND ADVANCES: Rs. In Lakhs
AS AT 3157 AS AT 31ST
MARCH, 2023 MARCH, 2022
{Unsecured, good)
Paymini of Taxes ( Nel of Provision) g.84 1.33
Total 9.84 1.33
Rs. In Lakhs
AS AT 18T AS AT 2157
MARCH, 2023 MARCH, 2022
OTHER NON-CURRENT ASSETS:
(Unsecured, good)
Securily Deposils 0.36 0.36
Total 0.36 0.36
Rs. In Lakhs
AS AT 315T AS AT 318T
MARCH, 2023 MARCH, 2022
TRADE RECEIVABLES;
Secured, considerad good =
Secured, considered doubtiul -
Unsecured, considerad good -
Unsecured, considerad doubtful - -
Unbilled amounts 76.50 -
Total 76.50 -
Trade Recelvables Agelng as at 31st March; 2023: Rs. In lakhs
Partlculars Outstanding for following periods from due date of paymant
Less than 6 & months to 1 1-2years 2«3 yoars Mare than 3 years Total
manth year
(I} Undisputed Trade recelvablos « - £ =
(11} Undisputed Trado rocelvables - - x =
(11} Disputed Trade rocelvables - - r Z
(lv) Disputed Trade recelvables - - & -
(v} Unbilied Amount 76.50 5 - 76.50
Total 16.50 - = 76.50
CASH AND BANK BALANCES: Rs, In Lakhs
AS AT 315T AS AT 318T
MARCH, 2023 MARCH, 2022
Cash and Cash Equivalents:
- Balance with Banks in current account 1.03 1.04
-Cash on hand 1.46 1.47
Total 2.49 ; 2.51
SHORT TERM LOANS AND ADVANCES: Rs. In Lakhs'
{Unsecured good) AS AT 31T AS AT 318T

- Prepaid Expenses
Total

MARCH, 2023 MARCH, 2022

0,32 0.46

0.32 0.48




TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 1993PTC073520
Registered Office: 70-C, Nehru Roed, Vile Parle (East), Mumbai - 400 088

NOTES ANNEXED TO AND FORMING PART OF THE GONSOLIDATED FINANGIAL STATEMENTS FOR THE YEAR ENDED 34ST MARCH, 2023

Rs.In Lakhs
YEAR ENDED
31S8T MARCH, 318T MARCH,
16 QOTHER INCOME: 2023 2022
Excess Provision writlen back 0.08
Staff Food Recovery ( Rs, Mil, Pravious year Rs. 500/-) - .

Sundry Balance Wiback 0.06 0.03
Mise. Income 0.01
interest on Income Tax Refund (Rs. Nil, Previous year Rs. 70/) - -
Total 0.08 0.10

16.

—

Other Statutery Information;

(iy The Company does not have any iransaction which is nal recorded in the books of accounts that has been surrendered or disclosed as income

during the year in tha tax assessmenls under the Incoma Tax Act, 1961 (such as search or survey or any other relevant provisions of the lncome
Tax Act, 1961).

(li) The Company has not fraded nor invested in Crypte Currency or Virtual Currency during the financial year,

Rs.in Lakhs
YEAR ENDED
315T MARCH, 31ST MARCH,
17 EMPLOYEE BENEFITS EXPENSE: 2023 2022
Salaries & Wages - 0.43
Securily charges = 1.62 a.85
Direclors Remuneralion ' 1.82
Bonus & Incentive Bonus : - 0.08
Coniribution to Provident and other Funds 0.01 0.06
Staff Walfare Expenses (Rs, 190/-) - 'o264
Total 1.63 13.88
Rs.in Lakhs
YEAR ENDED
315T MARCH, 31ST MARCH,
18 OTHER EXPENSES: 2023 2022
Power and Fugl 0.27 0.46
Licences, Rates and Taxes ) 228 2,20
Repairs lo Planl & Machinery (Rs. Nil, Previous year Rs. 200/-} - .
Repairs (o olhers 0,056
Commission on credit cards (Rs. 300/-, Previous year Rs, 50/-) = -
Damat Charges 0.01 -
Printing and Stationery 0.01 -
Insurance 0.62 0.35
Legal and Professional charges 0.02 1.78
Travelling and Conveyance 0.01 0.70
Auditors' Remunaration (Refer Nole 18.1) 0.25 0:25
Miscellaneous Expenses 012 0.24
Total 3.59 6.14
18.1 Auditors’ Remuneration:
- As Audit Fees 0.:25 0.25
= Goods and Services Tax - =
Total : 0.25 0.25
Rs.in Lakhs
YEAR ENDED
318T MARCH, 38T MARCH,
18 FINAMNCE COSTS 2023 2022
Interes! paid on Long Term Borrowings
To Bank 79,97 85,25
Teo Processing Fae to Bank - 0.10
Total ) 79.97 85.35
20 Earnings Per Share
Basic and Diluted YEAR ENDED
Particul 1 31ST MARCH, 315T MARCH,
Briiculars 2023 2022
Nei Profit / (Loss) after lax 8s per Statement of Profit and Loss (Rs. in Lakhs) (15.21) {120,84)
No, of Shares issuad 75,000 75,000
Nominal Value of Share (Rs.) 100 100

Basic and Diluted E.P.S. {Rs.) (20.28) (161.12)
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TREEO RESORT PRIVATE LIMITED

CIN No,: U99999MH1993PTC0OT3520
Registered Office : 70-C, Nehru Road, Vile Parte (East), Mumbai - 400009

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Contingent liabilities and Commitmants:

Rs. In Lakhs

YEAR ENDED

31ST MARCH, 315T MARCH,

Name of Related Party 2022 2021
Claims against the company, not acknowledged as debl Nil Ml
Contingent llabilities Nil il
Commitments Nil il

Related Party Disclosures :
Related Parties where conlrol exists:
(a) Holding Company : None
ib) Associate
Greenboom Developers & Resorts Private Limited (20.69%) (Prev. Year 20.69%)
(¢} Companies with common shareholders/direclors :
Vishal Amusements Limiled
{d) Individual/Enterprises having significant Influence over the Company : None
(e) Key Management Personnel :
Mrs. Vidhya V. Kamat (Director)
Or. Vithal V. Kamal (Relative) -Husband of Mrs. Vidhya V. Kamat
Ms, Vidita V. Kamal (Relative) -Daughter of Mrs, Vidhya W, Kamat
{f Cther related parties with whom Iransactions have {aken place during the year ; None
(g} Summary of transactions during the year with Related Parties entered into.on commercial basis in the interest of the Parant Company and
approved by the Board and status of outstanding balances as on 31sl March, 2023

Rs. In Lakhs
YEAR ENDED
315T MARCH, 3187 MARCH,

Name of Related Party 2023 2022
Associate
Greenboom Developers & Resorts Limited
Investrnent in Equity Shares 354.41 354 65
Unsecured loans year end balance 1.3 131
Companies with common Shareholders / directors
Vishal Amusements Limited
Investment in Preference Shares . 175.00 175.00
Key Management Personnel & Relatives:
Mrs.Vidhya V. Kamat
Remuneration pald Nl 1.82
Ms.Vidita V.Kamat
Professional Fees to Retainer il 1.75

Income Tax

The Company has decided lo conlinue with the existing incame tax regime and will not adopt lower tax rale as per section 115BAA of the Income
Tax Act, 19681, Accordingly, current tax is recognised al old tax rale.The Company Is entiled for MAT Credit of Rs.0.64 lakhs for the year ended
31.03.2011 which will be recognized al the appropriate time. In view of losses current lax provision for the year is Rs. Nil

Additional Information as required by paragraph 2 of the general Instructions for preparation of consolidated financial staterments to
Schedule Il ta the Act:

Rs. In Lakhs
Net assets l.e. total assets minus
Name of the entity total liabllities Share in profit or {loss)
As % of As % of
consolidated net in Rs. consolidated net In Rs.
assts assts
Parent Company
Tree O Rasorts Private Limited 140,64 {1.225.56) 98.42 {14.97)
{141.36) {{1,210.30) {100.44) 121,37
Assoclates Investment as per equity method
Greenboom Developers & Resorts Limited (20.68%) 4067 354.41 1,58 (0.24)
(-41.42) (354.65) (0.44) (0.53)
Consolldation adjustments / Eliminations (net) 0.03 {0.24)
/’-:H:Q“s»\ (0.13) {0.95) s -
ETTSLON 100.00 (871.38) 96.84 (16.21)
{100.00) ({856 171} (100.00) ({120.84))
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TREEO RESORT PRIVATE LIMITED

CIN No.: USR999MH1993PTCOTIS20
Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

Cue lo outbreak of COVID-19 pandemic, there Is a significant impact on the business operations of the Parant Company during the lockdown
period. The Parent Company's restaurant was shut down from 20th March, 2020 and since then the restauranl has been kept shul awalling for
reopening of the same taking precautionary and well-rehearsed safety measures and also due to mass resignalion from employees who have either
left to their nalive place or joined some other entities, The Parent Company had discarded all its raw materials due to fear of spailage. The Farent
Company had also requested iis Bank far extension of payment of dues In respect of secured loans in view of the challenges faced on account of
shut down of the restaurant and aceordingly the bank had restructured all the term loans vide sanction lefter dated 2nd November, 2020. The impac
of the global health pandemic may be different from that estimated as at the date of approval of these financial statements and the Company will
continue to menilor the future economic conditions and assess its impact an financial statements.

Despite the negative net worth of the group and loss position in the current year as well as preceding year, the management confirms that the group
is a going concern in view of continuity of business and the present financial statements have been prepared on that hasis.

Other Statutory Information

The Company has not granted any loans or advances In the nalure of [oans to promoters, directors KMPs and the relaled parties, either severally or
jointly with any person during the year.

The Company has reviewed fransactions to identify If thare are any transactions with struck off companies. To the extent information I available on
struck off companies, lhere are no fransactions with struck off companies.

There were no pending charges to be created/salisfied with the Registrar of Companies beyand the slatutory period during the year.

The Company has not advanced or loaned or invested (either from borrowed funds or share premium er any other sources or kind of funds) any
funds thaf have been to or in any other persons or entities, including foreign entities {"Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Inlermediary shall: = directly or indirectly lend or invest in other persons or enfities identified in any manner whatsoever
("Ultimate Beneficiaries”) by or on behalf of the Company or = provide any guarantee, security or the like to or on behalf of the Ullimate
Beneficiaries.

The Company has nol received any funds from any persons or entities, including forelgn entities ("Funding Parties”), with the underslanding,
whether recorded In writing or otherwise, that the Company shall: « directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (*Ultimate Beneficiaries”) by or on behalf of the Funding Parly or provide any guarantee, security or the like from or on behalf of
the Ultimate Beneficlaries.

Previous year's flgures have been regrouped wherever necessary.
For Ashish Verma & Co., For and on behalf of Board of Directors
Chartered Accountants Treeo Resort Private Limited
FRN:143772W
:‘_‘\_\_'-u:_"
o7 SE VRN
- . : : T e 1:\'
Arun G.Verma ¢ T cpphb e J Vidhya V. Kamat PrabhaKar V. Shetty
Partner | = Directar Director
Membership No.031898 DIN:ODT37305 DIN:D24848426

Mumbai: Gth September, 2023



.__ ® ¢ ! >
n AT v1l‘WB3 180
,_ﬁ..“ Liduzete i Ausdiion aij jo sweu ay) Ui sJe saipsadoid SjqeaDLULLT SADE SUY) JO SPa3p 3ALL “seak ayp Buunp panjeaal jou sem fuadold puet poYsald '€
\d .uu.- - -a?nuz -fuadosd weueg fue Bupjoy 10) Auedisey si jsuebe Gujpuad Jo pajeniul uasq sey Bupaacosd o “Auedosd weuag fue aasy jou s2op Auedwod Syl 2
| iyt Y
N CTEDY “yueg UBYEYES BXEjES BU WOJ) ‘BT SHOSSY B siedo@reg wooquadig (g) pue
‘P17 WA SIRIOH |210wey (2) ‘PITIAd SISIoH uafel (L) A 53 U0 pue Auediunn aip Ag sBUMGLIOG J0) AUNDSS B SE NUEQ SL WM SPRBP 311 Jo lisodap Ag Joueiy e pajenys Buiping pue pue St pafebyow sey fuedwod aul °}
. . ; 310N
ra'BL 18982 3 50°6L ekEe Llgale = S [VE-IT] [e10L JER K SnoiAald
$8'6L 00'59 LLTLST ¥ e Fi: g Trd [VE-]%> B Z [VE:-1% 5 [EIDL PUBID
% [ 6L0 = [G]] 8L0 08'0 = E 08'0 dea), snojaald (101
Lo oo 640 = s BLD 08'0 e 0g'o =0
100 Lo BLO . 6.0 030 - - 020 2uemyos sendwo)
apqibueu)
£8'64 80°9EZ - #0'5L pO°LZZ L6'SIE 2 16'51E lea ) snowmald [e10)
E86L 66'F9 Z605Z vavh B0'9EZ LE'SIE M = [T 2oL
= 600 = 60D 600 * 80°0 wawdmnba acwo
£50 gro LT S0°0 97z 0z'sz . ¥ 0Z'8Z SaUNJxi4 PUB BIMLINY
eco frai) LEE L0 S2EE £O¥E £ EO'¥E wawdinb3 ¥ ueld
8065 ek i1 BS'¥L Fizi A ELBZE - E ELBET {mepag ajoN) sbuiping ploysald
o98'EZ 98'eT - - 9m'cz - - 99'eZ {mojeq 2ion) (pioH aa1d) pue]
SqbuEl
S13SS¥ a3Ixid
. . 2 SINIWLSNrav ZZOZ¥O'LD £ZOTEDLE ZZOZT'VOT 0
ZZOZED'LE 1V SV | EZ0ZT'E0°LE LV
SV | EZOZE0TIE0OLAN | oo Sooag  [HYEA IHL HO4 et ey SNOIioNa3a SNOLLIgaY IV SY
M2078 13N NOLLYI23dd3d (1802 1¥) %2078 SS049
{suxeT v) "su)

£20Z 'HOUYIN LSS 030NT HY3A SHL HO4 SINIWILYLS TVIONYNIH 03LVAMOSNDD 3HL 40 L8Vd DNIWEO ONY OL G3X3NNY S310N

H3uNX3aNNY ) S13SSY T1EIONYINI ONY SLNIWLINDI ONY LNV ALH3dOYd '8

60000F - 1BquIn “(15e3) 3124 1A ‘PLoY MIAN “D-0L : MO paIsiSy
0ZSELODLAE6GETHIWGGE66M +'ON NID

Q3LINIT 3LVAIEd 1HOS3H 03341




31st March, 2024

TREEO RESORT PRIVATE LIMITED

REGD. OFFICE: 70-C, NEHRU ROAD, VILEPARLE (EAST), MUMBAI-400 099

31 ANNUAL REPORT
STATEMENT OF AUDITED ACCOUNTS
FOR THE YEAR ENDED

31°" MARCH 2024

AUDITORS
MESSRS PATKAR & PENDSE
Chartered Accountants




PATKAR & PENDSE
CHARTERED ACCOUNTANTS
204, Chartered House, 297 / 298, Dr. Cawasji Hormasji Street,
Next to Queens Road Church, Marine Lines, Mumbai - 400 002
Tel. : 2206 0309 / 2206 0868 ® website : www.patkarpendse.com
E-mail : bmpco@rediffmail.com

INDEPENDENT AUDITORS' REPORT
To the Members of
TREEOQ RESORTS PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying standalone financial statements of TREEO RESORTS PRIVATE LIMITED
(the Company"), which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information (hereinafter referred to as ‘the standalone
financial statements.’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss and cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company following the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities under these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter:

e We draw attention to Note 26: The Company has experienced cash losses both this year and in the
preceding financial years. Despite these losses, the Management has confirmed that the Company
remains a going concern, and the financial statements have been prepared accordingly.

Our opinion is not modified for the above matters.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements, and in forming our opinion thereon, and we do not provide a separate opinion on these

matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
= Unlisted company.
A9
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PATKAR & PENDSE

CHARTERED ACCOUNTANTS

Information other than the standalone financial statements and auditors’ report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to the Board's Report,
Business Responsibility Report and other related disclosures but does not include the financial statements and
our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Management's responsibility for the standalone financial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit to design audit procedures that are appropriate
in the circumstances. Under section 143

¢ (3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company
““has'an adequate internal financial controls system in place and the operating effectiveness of such controls
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PATKAR & PENDSE

CHARTERED ACCOUNTANTS

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, does not apply to the Company, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b)  In our opinion, proper books of account as required by law have been kept by the Company s0 far as it
appears from our examination of those books;

c¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

d)  Inour opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

e) Based on the written representations received from the Directors as on March 31, 2024 taken on record

by the Board of Directors, none of the Directors is disqualified as on March 31, 2024 from being
VAR
e

appointed as a Director in terms of Section 164 (2) of the Act;
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CHARTERED ACCOUNTANTS

f)  Since the Company's turnover as per last audited financial statements is less than Rs.50 crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act as amended, we report that Section 197 does not apply to a
private company. Hence reporting as per Section 197(16) is not required.

h)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i The Company does not have any pending liigations which would impact its financial position;

i The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

il There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

' (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
source or kind of funds) by the company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ('Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies) including foreign entities
(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of the ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstance, nothing has come to the notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. No Dividend has been declared or paid during the year by the company.
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CHARTERED ACCOUNTANTS

Vi, The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, is applicable
from 1 April 2023. Based on our examination, which included test checks, we observed the
following:

o The Company has used accounting software for maintaining its books of account for the
financial year ended March 31, 2024, which has a feature of recording an audit trail (edit
log) facility.

e The audit trail feature has operated throughout the year for all relevant transactions
recorded in the software.

o Further, during our audit, we did not come across any instance of the audit trail feature
being tampered with.

For Patkar & Pendse
Chartered Accountants
F. R. No. 107824W

Dhaval Bandiwadekar
Partner

M. No.169054
UDIN: 24169054BKEQME8289

Place: Mumbai
Date: 20t May, 2024
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TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH1993PTCO73520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

BALANCE SHEET AS AT 31ST MARCH, 2024

PARTICULARS

EQUITY AND LIABILITIES:

Shareholders' Funds:
(a) Share Capital
(b) Reserves and Surplus

Non-Current Liabilities:

Long Term Borrowings
Current Liabilities:
(a) Short Term Borrowing
(b) Trade Payables
{c) Other Current Liabilities

TOTAL

ASSETS:

Non-Current Assets:

(a) Property, Plant, Equipments and Intangible Assets:

i Property, Plant & Equipments
i Intangible Assets

(b) Nan-Current Investments

(¢) Deferred Tax Assets

(d) Long Term Loans and Advances
(e) Other Non-Current Assets

Current Assets:
(a) Trade Receivables
(b) Cash and Bank Balances
(¢) Short Term Loans and Advances
TOTAL
SIGNIFICANT ACCOUNTING POLICIES
THE ACCOMPANYING NOTES ARE AN INTEGRAL
PART OF THE FINANCIAL STATEMENTS

As per our report of even date

For PATKAR & PENDSE

NOTE

=]

w

10
11
12
13

14
15
16

1to 30

Rs. in Lakhs Rs. in Lakhs

AS AT 31ST AS AT 31ST

MARCH, 2024 MARCH, 2023
75.00 75.00
(984.19) (900.80)
(909.19) (825.80)
1,399.46 1,354.61
151.45 185.46
7.75 7.75
6.85 35.93
166,08 22914
656.32 757.95
49.89 64.99
0.01 0,01
49.90 65,00
603.45 603.45
1.34 9.83
0.36 0.36
655.05 678.64
- 76.50
0.95 2.49
0.32 0.32
1.27 79.31
656.32 757.95

For and on behalf of Board of Directors
Treeo Resort Private Limited

-~ F.R:No.107824W
A N PN

MUMBAI
7t § Firm Reg. No.

e W

N\ 107824W /s
Wt AT
. Dhaval M:[Bandiwadekar Vidhya V. Kamat Prabhakar V. Shetty
Partner Director Director
M.No.: 169054 DIN:00737305 DIN:02448426

Mumbai: 20th May, 2024



TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH1993PTC073520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Rs. in Lakhs Rs. in Lakhs

YEAR ENDED YEAR ENDED

31ST MARCH, 31ST MARCH,

PARTICULARS NOTE 2024 2023

INCOME:
Revenue from Operations 17 - 85.00
Other Income 18 0.34 0.06
Total Income 0.34 85.06
EXPENSES:
Employee Benefits Expense 19 0.01 163
Finance Costs 20 64.76 79.97
Depreciation and Amortisation Expenses 9 15.10 14.84
Other Expenses 21 3.86 3.59
Total Expenses 83.73 100.03
Profit | (Loss) Before Tax (83.39) (14.97)
Tax Expense:

Current Tax 25 5 =
Profit / (Loss) for the year (83.39) (14.97)
Earning Per Equity Share of face value of Rs. 10/- each:

Basic and Diluted (in Rupees) 22 (111.19) (19.96)
SIGNIFICANT ACCOUNTING POLICIES 2
THE ACCOMPANYING NOTES ARE AN INTEGRAL
PART OF THE FINANCIAL STATEMENTS 1to 30
As per our report of even date For and on behalf of Board of Directors

Treeo Resort Private Limited
For PATKAR & PENDSE

Cha;r;grjg‘d Accountants
'Et:, = n./‘ = ‘W
Y ) \N,;lg !

Director Director
DIN:D0737305 DIN:02448426

M.No.: 169054
Mumbai: 20th May, 2024

Vidhya V. Kamat Prabhakar V. Shetty



TREEO RESORT PRIVATE LIMITED
CIN ; U99999MH1993PTCO073520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024
YEAR ENDED YEAR ENDED

31.03.2024 31.03.2023
(Rs. In Lakhs) (Rs. In Lakhs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before adjustments (83.39) (14.97)
Depreciation 15.10 14.84
Finance Costs (Interest) 64.76 79.97
Operating Profit/(Loss) before working capital changes (3.53) 79.84
Loans and Advances & Sundry Debtors 85.00 (84.87)
Account payables - (2.26)
Other current liabilities (29.09) 0.04
Cash generated/(used in) operating activities 52.38 (7.25)
Direct Taxes (Net) - -
Net cash from/(used in) operating activities 52.38 (7.25)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash generated from /(used in) Investing activities - -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of long term loans 10.84 87.20
Interest paid (64.76) (79.97)
Net cash generated from /(used in) Financing activities (53.92) 7.23
NET INCREASE / (DECREASE) IN CASH AND CASH (1.54) (0.02)
EQUIVALENTS
CASH & CASH EQUIVALENTS AS AT 01.04.2023 2.49 2.51
CASH & CASH EQUIVALENTS AS AT 31.03.2024 (Refer Note 15) 0.95 2.49
SIGNIFICANT ACCOUNTING POLICIES 2
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART 11030
OF THE CONSOLIDATED FINANCIAL STATEMENTS
As per our report of even date For and on behalf of the board of directors of
For PATKAR & PENDSE Treeo Resort Private Limited
artered Accountants 3
2.No.107824W
MUMBAI \\\%&"
Firm Reg No. { g ]] | %
S\ 107620 = Ca
a4 Vidhya V. Kamat Prabhakar V. Shetty
aval M. Bandiwadekar Director Director
Partner DIN:00737305 DIN:02448426

M.No.: 169054
Mumbai: 20th May, 2024
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TREEO RESORT PRIVATE LIMITED
TIN Noo U9999ONEHDOIPTCRTIE20
Repistered Office - 70-C, Nebo Road, Vile Pagle {750, Mumbai - 400006

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

CORPORATE INFORMATION:

Tree O Resort Private Limited {'the Company” or “Tree 0*) was incorporatad in India on 18th August, 1993 as a private limited Company under
the Companies Act. 1956 having its registerad office located in Mumbal and is engaged in activities such as purchase, erect, acquire, equip or
manage or deal in manner with respect Lo business of hotels, maotels, restaurants. resons etc.

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting

The financial stetements are prepared and prasanted under the historical cost convention (cther than such land, buildings, plant and
machinery, which have been revalued and are stated at the revalued figures} on the accrual basis of accounting in accordance with acecounting
principles generally accepted in India ("indian GAAP") which comprises mandatory Accounting Standards notified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and Companies (Accounting Standards) Amendment Rules,
2016, The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

Use of Estimates;

The preparation of the financial statements in conformity with Indian GAAP requires Company management 1o make estimates and
assumiptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date of financial
statements.  Aclual results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in the current
and future periods.

Inventories:
Inventories of food and beverages and operating supplies are carried at lower of cost {weighted average basis) and net realizable vajue.

Prior Period and Extra-ordinary ltems:
income and expenditure pertaining to prior period and extraordinary items and changes in accounting policies, where materiat are disciosed
separately.

Property Plant and Equipment, Intangible Assets, Depreciation and Amortisation:

Property Plant and Equipments and Intangible Assets are stated at cost of acquisition including related expenses less accumulated
depreciation. Depreciation is provided on the items of tangible assets on written down value based on useful lives of those assets prescribed in
Schedule [f to the Companies Act, 2013, Cost of iitangible assets is amortised in accordance with the provisions of Accounting Standard 26 -
intangible Assets.

Revenue Recognition:

The Company derives revenues primarily from hospilality services. Revenue from service fransactions Is recognized as the sorvice is
performed and completed. Dividends are recorded when the right to receive payment is established. Interest income is recognised using the
time proportion methad based on the underlying interest rates.

Investments:

Current investments are carrled at lower of cost and quoted ffair value, computed category wise. Non-Current investments are carried al cost
less any, diminution in value, other than temporary, determined separately for each individual investment.

Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or Joss for the year attributable (o equity sharehalders by the weighted
average number of equity shares outstanding during the year, Partly paid equity shares are treated as a fraction of an equity share to the extent
that they were entitled to participate in dividends relative to a fully paid equity share during the reporting year. The weighted average number of
equity shares outstanding during the year is adjusted for events of bonus issue, bonus element in a rights issue 1o existing sharcholders. share
spiit, and reverse share split (consolidation of shares). For the purpose of calculating diluted earnings per share, tha net profit or loss for the
year attributable to equity sharehoiders and the weighted average number of shares cutstanding during the vear are adjusted for the effects of
all difutive potential equity shares.

Taxes on Income:

Taxes on Income for the current period are determined on the basis of laxable income and tax credits computed in accordance with the
pravisiens of the Income Tax Act, 1961. Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year, and quantified using the tax rates and laws enacted as on the Balance Sheet date. Deferred Tax Assets in respect of
unabsorbed depreciation and carried forward losses are recognized and carried forward fo the exlent that there is a virtual certainty supported
by cenvincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be realized

Long Term Deposits

Deposit amounts received in respect of Land and other properties owned by the company for exploitation for a period exceeding twelve months
are classified as Non-current Liabilities.

Provisions, Contingent Liabifities and Contingent Assets:

The Company creates a provision where thare is a present obligation as a result of 2 past event that probably requires an outflow of resources
and a reliable estimate can be made of the amount of obiigation. A disclosure for a contingent liability is made when there is a possible
obligation or a present cbligation that may, but probably will not reguire an outflow of resources, When there is a possible obligation in respect
of which likelihood of outfiow of resources is remote, no provision or disclosure is made.
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TREEO RESORT PVT. LTD.

CIN No: LI99998MT ERO3PTCH73520
Registeraed Office: 70-C, Nehru Road, Vile Parle (Easgt), Mumbai - 400 099

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

Rs. in Lakhs
AS AT 318T AS AT 3187
MARCH, 2024 MARCH, 2023
SHARE CAPITAL ;

AUTHCRISED:
75,000 {(Prev.year 75,000) Equity Shares of Rs, 100/- each. 75.00 75.00
75.00 75.00
ISSUED, SUBSCRIBED AND PAID UP:
75,000 (Prev.year 75,000) Zquity Shares of Rs. 100/- each fully paid up 75.00 75.00
Total 75.00 75.00

Terms/ rights attached to equity shares

The Company has issued only ane class of equity shares having a face value of Rs.100 per share. Each holder of equity share s entitied to one vote
per share. The Company declares and pays dividend in indian rupees.

In the avent of liquidation of the Company, the holders of equity shares will be entiied to receive remaining assets of the company, afier distribution of
all preferential ameunts. The distribution will be in proportion to the number of equity shara held by the sharehalders.

The details of Sharehelders holding more than 5% sharas:

AS AT 3157 MARCH, 2024 AS AT 315T MARCH, 2023
Name of Shareholder
No.ofShares | o held No. of Shares % hotd
V.V Kamat HUF (Through Dr. Vithal V. Kamat as Karta of V.V, Kamat HUF) 67,999 90.66% 67,999 90.66%
Dr. Vithal V. Kamat 7,000 9.33% 7.000 9.33%
Details of Shares held by promoters at the end of the year:
AS AT 318T MARCH, 2024 AS AT 31ST MARCH, 2023 % Change during the
Promoter Name No. of Shares %of total No. of Shares | %of total shares year
shares
Vithal V. Kamat -HUF 67,999 90.66% 67,999 90.668% Nl
Mrs Vidhya V. Kamat 1 0.01% 1 0.01% Nif
Dr. Vithal V. Kamal 7,000 9.33% 7,000 9.33% Nil
Total 75,000 100% 75,000 100%
The reconciliation of the number of shares outstanding is sel out below:
AS AT 318T AS AT 3187
MARCH, 2024 MARCH, 2023
Particutars No of Shares No of Shares
Equity Shares at the beginning of the year 75,000 75,000
Add: Equity Shares issued during the year - -
Equity Shares at the end of the year 75,000 75,000
Rs. in Lakhs
AS AT 318T AS AT 318T
RESERVES AND SURPLUS: MARCH, 2624 MARCH, 2023
Surplus [ (Deficit) in the Statement of Profit and Loss
As per last accounis {900.80) (885.83)
Add: Profit / {Loss) for the year {83.39) {14.97)
{984.19) (900.80)
Total (984.19) (900.80)
LONG-TERM BORROWINGS:
SECURED:
The Satara Sahakari Bank Ltd, {LNLAND 88){Refer Note 5.1) 33.28 49.42
The Satara Sahakari Bank Ltd. (EMILAND 2){Refer Note 5.1) 43.34 129.08
The Satara Sahakari Bank Lid, {(EMILAND/E7)(Refer Note 5.1) 228.50 272.84
The Satara Sahakari Bank Ltd, (EMILAND/74)(Refer Note 5.1) 274.81 31321
Less: Current maturity of Long Term Debts 151.45 18546
Sub-total 428.48 579.09
SECURED:
im, Others (Refer Note 5.2} 8v0.87 774.21
mpany (related party) - 1.31

Total 1,399.46 1,354.61
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TREEO RESORT PVT. LTD.

CIN No.: HOQOOUNMIHTOO3PTCOT3520
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumibai - 400 089

NOTES ANNEXED TO AND FORMING PART OF FINANGIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024
The above foan has been restructured as per the sanction letter No. HOMoans/B83/2020-21 dated 02.11.2020 and HO/Loans/739/2021-22 di
28.08.2021. As per the restructured sanction lelter the Interest rate had been reduced from 10.5% 1o 9.5 % per annum also the existing mortgage wil

continue by deposit of title deeds of Manor property owned by Mis. Treeo Resorts Pvl Ltd. and further personal guaraniee of Dr. Vithal V. Kamat and
Mr. Vishat V. Kamat both related party. The amount of current maturities is after considering the restructuring of loan.

Loan received is not payabie on demand. Earlier Interest was payable @ 9% per annum, after Covid-19 due to shut down of restaurant from FY 2019
20 onwards, company has requested for waiver in interest payment and the same has been approved from the horrower.

Rs. in Lakhs

AS AT 313T AS AT 318T
SHORT TERM BCRROWING: MARCH, 2024 MARCH, 2023
Current Maturities of long term debis (Refer Note 5.1) 151.45 185.46

Total 151.45 185.46
Rs. in Lakhs

AS AT 3187 AS AT 318T
TRADE PAYABLES: MARCH, 2024 MARCH, 2023
Dues to Micro, Smalt and Medium Enterprises (Refer Note 7.1 & 7.2) 0.39 .39
Trade Payable (Refer Note 7.1 & 7.2) - Others 7.36 7.36

Total 7.75 7.75
Trade Payables Ageing as af 31st March, 2024:
Particuslars Cutstanding for foliowing periods from due date of payment
Not due less than 1 year 1-2years 2 -3 years More than 3 years Total
{i} MSME - - - - 0.38 0.39
{ii) Others - - - - 7.36 7,36
(i) Disputed dues - MSME
(iv) Disputed dues - Others
Trade Payables Ageing as at 31st March, 2023:
Particulars Cutstanding for following periods from due date of payment
Not due Less than 1 year 1 -2 years 2 -3 years More than 3 years Tota!

(i} MSME . - - - 0.38 0.39
(i) Others - . - - 7.36 7.38
(iif) Disputed dues - MSME - M - .
(v} Disputed duos - Others - - - -

Micro, Small and Medium Enterprises as defined under MSMED Act, 2006 have been identified by the Company on the basis of the information
available. Total cutstanding dues of Micro and Small enterprises, which are outstanding for more than the stipulated peried are given below:

Rs. in Lakhs

AS AT 3187 AS AT 38T
MARCH, 2024 MARCH, 2023

Dues remaining unpaid at the year end:
- Principal 0.39 0.39
- Interest 0.48 0.35
Interest paid in terms of Section 16 of the Act

Amount of inferest due and payable for the pericd of delay on payments made beyond the appeinted day
during the year,

Amount of interest accrued and remaining unpaid al the year end 0.48 0.35

Further interest due and payable even in the succeeding years, uniil such date when the interest due as above

are aclually paid to the small enterprises 0.01 0.03




TREEO RESORT PVT. LTD.

Ragisterad Office. Y0-C, Mehre Road, Vile Parle (Easl), Mumbai - 400 099
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

Rs. in L.akhs

AS AT 31ST AS AT 3MST
MARCH, 2024 MARCH, 2023
8 OTHER CURRENT LIABILITIES:

Secuwrity Deposits 027 0.27
Other Payables
Unpaid Banus 0.32 0.32
Audit Fees Payable 0.25 0.26
Interest Payable 6.01 35.09
Statutory Dues (Rs, 75/~ previous year Rs. 75/+) 0.00 0.00
Total 6.85 35,93
9  Property Plant and Equipments, Intangible Assets : Rs. in Lakhs

AS AT 318T AS AT 31ST

MARCH, 2024 MARCH, 2023
Net Block (as per Annuxure) 49.80 £5.00
Total 49,90 65.00

10 NON-CURRENT INVESMENTS:

Rs. in Lakhs
Number vaia:eer AS AT 31ST AS AT 31ST
u'nitp MARCH, 2024  MARCH, 2023

Investment in Equity Instruments {Unquoted)
200,000 Rs. 10 - Greenboom Developers and Resorts Limited 400.00 40000
(2,00,000)

56,260 Rs. 50 - The Satara Sahakari Bank Limited 28.13 28.13
(56,260)
1,800 Rs, 10 - Kamfotel Hotels Privale Limted 0.18 0.19
(1,800
1,334 Rs. 10 - Kamat Hotels Private Limted 0.13 0.13
{1,334)

Fully paid up Preference shares (Unguected)

1,75,000 Rs. 100 - Vishal Amusements Limited {Refer Note 10.1) 175.00 175.00
(1,75,000)

Total Non-Current Investments 603.45 603.45

Aggregate amount of unquoted Investments
-Cost . G03.45 803.45

10,1 The above shares are 0.1 % Cumulative Redeemabie Preference Shares (CRPS) of Rs. 100/~ each, fully paid up. These are redeemabie at a premium
of ten percent on 30th December, 2030 with a call option to the company and the holder(s) of CRPS to demand by giving one month's prior notice,
redemption of CRPS at par before the due date for redemption but after the expiry of 1 year from the date of aliotment of CRPS.




11

12

13

14

Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099

TREEO RESORT PVT. LTD.

CIN No.o U999GOMIH993PTCO73520

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

DEFERRED TAX ASSETS:

Deferred tax Liability
Related to Fixed Assets
Total

Deferred tax Assets

Unabsorbed Depreciation /Business Loss
Expenses allowable on payment basis {Section 438)

Total

Deferred tax Asset/ (Liability) (net)

Incremental Asset ! {Liability) for the year

Rs, in Lakhs
AS AT 3187 AS AT 3187
MARCH, 2024 MARCH, 2023
12.10 .74
12.10 974
114.66 112.37
0.08 0.08
114.74 112.45
102.65 102.71
{0.06) (57.61)

Note: During the financial year 2023-24, upon conducting the annual assessment of the realizability of deferred tax assets, the company determined
that virtual certainty regarding the realizability of these assets was absent, Conseqguently, the company decided to write off the entire balance of
deferred tax assels (net), resulting in a bafance of Rs. Nil.

LONG-TERM LOANS AND ADVANCES:

{Unseccured, good)

Paymenl of Taxes ( Net of Provisions)

Total

OTHER NON-CURRENT ASSETS:
{Unsecured, good)

Security Deposits

Total

TRADE RECEIVABLES:

{Unsecured, good, unless otherwise stated)

Secured, considered good
Secured, considered doubtful
Unsecured, considered good
Unsecured, considered doubtful
Unbilled amounts

Total

Trade Receivables Ageing as at 31st March, 2023:

Rs. in Lakhs
AS AT 315T AS AT 318T
MARCH, 2024 MARCH, 2023
1.34 4.83
1.34 9,83
Rs. in Lakhs
AS AT 318T AS AT 3157
MARCH, 2024 MARCH, 2023
0.36 0.38
0.36 0.36
Rs. in Lakhs
AS AT 3187 AS AT 315T
MARCH, 2024 MARCH, 2023
- 76.50
- 76.50

Particulars

Outstanding for following periods from due date of payment

Less than 6 menth § months to 1 year 1-2vyears 2 - dyears

More than 3 vears

Yotal

{I) Undisputed Trade receivables -

{if) Undisputed Trade receivabies -

{iii) Disputed Trade receivables -

{iv} Disputed Trade receivables -

(v} Unbilled Amount

Total

76.50
76.50
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TREEO RESORT PVT. LTD.

CIN No. U99999MI 1993 TCO733520
Registered Clfice: 70-C, Nehru Road, Vite Parle (East), Mumbai - 400 099

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

CASH AND CASH EQUIVALENTS Rs. in Lakhs
AS AT 348T AS AT 318T
MARCH, 2024 MARCH, 2023
- Cash on Hand 0.04 1.46
- Balance with Banks in current account 0.91 1.03
Total 0.85 2.49
SHORT TERM LOANS AND ADVANCES; Rs. in Lakhs
AS AT 31ST AS AT 318T
MARGCH, 2024 MARCH, 2023
{tUnsccured good)
- Prepaid Expenses 0.32 .32
Total 0.32 0.32
Rs. in Lakhs
YEAR ENDED
38T MARCH, 3187 MARCH,
REVENUE FROM OPERATIONS: 2024 2023
Professional Fee - 85.00
Total - 85.00
Previous year company had given professional services fo a company on expansion of business in restaurant secior.
Rs. in Lakhs
YEAR ENDED
31ST MARCH, 318T MARCH,
OTHER INCOME: 2024 2023
Sundry Balance Wiback - (.06
Interest on Income Tax Refund 0.34
Total (.34 0.06
Other Statutory Information;

(i) The Company does not have any transaclion which is not recorded in the books of accounts thal has been surrendered or disclosed as incomie
during the year in tha tax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the ncome Tax
Act, 1961).

(ily The Company has not traded nor invested in Crypto Currency or Virtuai Currency during the financial year,

Rs. in Lakhs
YEAR ENDED
318T MARCH, 31ST MARCH,
EMPLOYEE BENEFITS EXPENSE: 2024 2023
Security charges - 1.62
Contribution to Provident and other Funds 0.01 0.01
Staff Walfare Expenses (Rs. 120/-, previous year Rs. 180/-) 0.00 0.00

Total 0.01 163
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TREEO RESORT PVT.LTD.

CIN No.; U99999MI11993PTCH73320
Registered Office: 70-C, Nehru Road, Vile Parle {East), Mumbai - 400 089

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARGCH, 2024

Rs. in Lakhs
YEAR ENDED
318T MARCH, 318T MARCH,
FINANCE COSTS 2024 2023
Interest paid on Long Term Borrowings to Bank 84.76 78.97
Tofal 64.76 79.97
Rs. in Lakhs
YEAR ENDED
318T MARCH, 318T MARCH,
OTHER EXPENSES: 2024 2023 N
Power and Fuel 0.21 0.27
Licences, Rates and Taxes 2.65 2.28
Commission on credit cards 0.01 0.00
Demat Charges 0.01 0.01
Printing and Stationery - 0.01
Insurance 0.49 0.62
Legal and Professional charges 0.04 0.02
Travedling and Conveyance (Rs. 410/- previous year Rs. 735/-) 0.00 .01
Auditors' Remuneration (Refer Note 21,1) 0.25 0.25
Miscellaneous Expenses 0.20 0.12
Total 3.86 3.59
Auditors’ Remuneration:
- As Audit Feas 0.25 .25
Total 0.25 0.25
Earnings Per Share
Basic and Diluted YEAR ENDED
. 318T MARCH, 318T MARCH,
Particulars 2024 2023
Net Profit / {Loss) after tax as per Statement of Profit and Loss {83,38,999) (14,97,192)
No. of Shares issued 75,000 75,000
Nominal Value of Share (Rs.) 100 100
Basic and Diluted E.P.5, {Rs.) {(111.19) {19.96)




TREEO RESORT PRIVATE LIMITED

CIN No.: 99999 993PTCET73520
Registered Office : 70-C, Nehru Road, Vile Parle (Zast), Munbai - 400609

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

23 Contingent liabilities and Commitments:

Rs. In Lakhs
YEAR ENDED
3157 MARCH, 31ST MARCH,
Name of Related Party 2024 2023
Claims against the company, not acknowledged as debt Nil Nit
Contingent liabilities Nil Nit
Commitments NIl Nil

24 Related Party Disclosures ;
Related Parties where conirol exists:
{a) Holding Company : Nong
(b) Associate : None
(c) Companies with common shareholders/directors :
i Greenboom Developers & Resoris Private Limited
ii Vishal Amusements LLimited
iii Kamat Hotels Private Limited
(d) Individual/Enterprises having significant influence over the Company : None
(e) Key Management Personnel ;
Mrs, Vidhya V. Kamat (Director)
Dr Vithal V. Kamat (Relative)
(f) Other related parties with whom transactions have taken place during the year : None

(g} Summary of transactions during the year with Related Parties entered intc on commercial basis in the interest of the
Company and approved by the Board and status of outstanding balances as on 31st March, 2024;

Rs. tn Lakhs
YEAR ENDED
318T MARCH, 31ST MARCH,

Name of Related Party 2024 2023
Companies in which some directors of the Company are directors/imembers;
Greenboom Developers & Resorts Limited
Investment in Equity Shares 400.00 400.00
Unsecured loans year end balance - 1.31
Vishal Amusements Limited
investment in Preference Shares 175.00 175.00
Kamat Hotels Private Limited
investment in Equity Shares 0.13 0.13

25 Income Tax

The Company has decided to continue with the existing income fax regime and will not adopt lower ax rate as per section
115BAA of the Income Tax Act, 1961. Accordingly, current tax is recognised at old tax rate. The Company is entitled for MAT
Credit of Rs.0.64 lakhs for the year ended 31.03.2011 which will be recognized at the appropriate time. In view of brought
forward losses current tax provision for the year is Rs. Nil.




TREEO RESORT PRIVATE LIMITED

CIN No.: U99999MH 19931073520
Registered Office : 70-C, Nehru Road, Vile Parle (Bast), Mumbai - 400009

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
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28

Despite the negative net worth of the Company and incurring of cash losses in the current year and the proceeding year, the
Management confirms that in view of continuity of business, the Company is a going concern and financial statements have
beaen preparad on that basis.

Other Statutory Information
The Company has not granted any loans or advances in the nature of loans to promoters, directers KMPs and the related
parties, either severally or jointly with any person during the year.

The Company has reviewed transactions to identify # there are any transactions with struck off companies. To the extent
information is available on struck off companies, there are no transactions with struck off companies,

There were no pending charges to be created/satisfied with the Registrar of Companies beyond the statutory period during the
year,

The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) any funds that have been to or in any other persans or entities, including foreign entities (“Iniermediaries®), with
the understanding, whether recorded in writing of otherwise, that the Intermediary shali; « directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever ("Ultimale Beneficiaries’) by or on behalf of the Company or »
provide any guarantes, security or the like to or on behalf of the Utimate Beneficiaries.

The Company has not received any funds from any persons or entities, including foreign entities (“Funding Parties™). with the
understanding, whether recorded in writing or otherwise, that the Company shall: + directiy or indirectly, fend or invest in other
persons or entities identifiad in any manner whatsoever (“Uttimate Beneficiaries™) by or on bshaif of the Funding Party or
provide any guarantee, security or the like from or on hehalf of the Ultimate Beneficiaries.

Key Financial Ratios:
. 13187 MARCH,| 31ST MARCH, . Reasons for
Ratlos Nominator Denominator Y% Variance
) 2024 2023 Variance, if >25%|
Current Liabilities
i) Current Ratio (1 {exciuding current Due to reduction in
“_) urrent Ratio tin Current Assets maturities of 0.08 1.82 {82) Current Assets &
times) X TN
horrowings and Current Liahilities

provisions)

{ii) Debt-Equity Ratiof

. Total Debt Shareholder’s Eguity -0.59 -0.54 (2.53)
in times)

{ifi} Debt Service Larnings available Debt Service(interest Increase in

Coverage Ratio { In  |for delt +Debt Rep " -0.05 1.00 (100.50)  {rapaymant
2 aymel -

times) service(EBIDTA)} ° srevt obligations

*Given the negative net worth, the return on Equity and capital employed ratios has not been calculated.
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29 Additional Information

Rs. In Lakhs
YEAR ENDED
Phsticulars 31STMARCH  31ST MARCH
2024 2023
a) Value of Imports Nil Nil
b) Expenditure in Foreign Currency (on accrual Nil Nil
c) Dividend to Non-resident Shareholders:
(i) Number of non-resident shareholders Nil Nil
(i) Number of Equity Shares held Nil Nil
(iii) Amount of Dividend remittable and paid Nil Nil
d} Earnings in Foreign Exchange Nil Nil

30 i.The financial statements are presented in Indian Rupees and are rounded off to the nearest Lakhs, except when otherwise
indicated. These financial statements were authorised for issue by the Company's Board of Directors on 20th May, 2024,
ii. Previous year's figures have been regrouped wherever necessary.

For PATKAR & PENDSE For and on behalf of Board of Directors
‘ed Accountants Treeo Resort Private Limited p
Vidhya V. Kamat Prabhakar V. Shetty
Partner Director Director
M.No.: 169054 DIN:00737305 DIN:D2448426

Mumbai; 20th May, 2024



Jeah ay) Bupng paniass 10U sem Ausdold omﬁbécmar u.
uad ;0 pElen ueas $24 Buipasooid oN Ausdold rueusg Auz arey 1ou ssop NS BT

‘Auedosd ruzusg Aue Buipiou Jo; Auzdwo aul 1swebe §

¥UBE MENBUSS BIEIES SUl WOk P SHOSay R Siado@asg Fonmr%,@ {2 ouyl
1w SpRED B4l O zmS% Ag souepy 12 paienys Buiping pue pus; si: pafieluow sy ém%%. = ey

‘zin seiuedwon dnoul syo pue Ausdwon au Ag sBunolcg Jo)

S

837

: syossy s|gifuriu) pue syuawdinbg queid ‘Auadold

$Z0T ‘HOWVIN 1SLE Q3N ¥V3IA 3HL HO- SINIWALYLS TVIONYNIA 40 L8Vd ONINEOZ NV OL Q3XINNY S3LON
GOO00F - 1equIny (s SR M1 PReY MIGIN TD-0L 1O paInsiSoy

OTEELODLALOHTHINGE666 TON NID

Q3aLIAIT IAd 165053 033YLE

8T IAd SiBl0H Isidjlue 2) PRI IAG SIBION JUBIE, vt RER
o171 g B LB {T) BTN ey iz ﬁﬁﬁswr\\
0058 LLLSZ - PRV 18987 14 gig - - 12918 101 188 SnOIASEd
00°65 06°6Y 78°98Z - 03'sH 127152 LLGEE - - bLGLE =0, puRiD
100 8470 - 000 840 0ee - - 08¢ FEBA SNONSI 101
100 Lo°0 8270 - 000 840 08°c - - 1):364] 1230}
Aoy 100 540 oo 5.0 08°0 - - 08¢ 21BMY0T JBiNdwo)
:s1988Yy aiqibueiy]
5598 Z5'05Z - P8FL 80952 L6GLE - - L6'GLE 128 SNOIASLd {210
£67%9 [:¥:14 £0°99Z - 0i'SH 76052 LEGEE - - 1651€ e10L
o0 Q00 80°0 - 800 800 - 800 WwsWdINDI 80140
gv'9 Svo vl coe <Lt 0282 - - 028’82 SRINIXI DUE SUNEINS
£20 810 rEeE - 200 8l¢t cOvE - - £0'%E pawdinb3 g ugd
807 8ESE GEPOZ - 867 SE'88L £0822 - - £2°622 (mofza sjon) sbupiing poussaly
R orA o8'eT - - - - SR'CT - - 9B'Ee {moraq son) {pioH @sid) pued
‘Siawdinb3 g Jue|d “Aladold
con- . SINIWLISNraY £T0TV040 YZOTE0LE £T0TF0°L0 SHVINDILYVY
£20T ' e
SOLE LV SV | $Z0Z'C0EE 1V SY | $Z0ZCCLE OLdN 1 SNOILONTI0 HYIA ZH1 HOA v SY ¥ SY SNOILONG3T SNOILIQQV e
MO07g 13N NOILVIOZHd3a (£SOD LV} MD01d SS0uD
{sume; u1 sy)

{IUNXINNY) '6



“_ﬂ" '-"41'” e ‘ o
¥ ¥ ﬂﬂ' e fJ NS :
" e EHFEM[ mﬂ ' I d‘fﬁ r

1 J : A “y
v !'| i e
= -ll&' r"“ S
1 ¥ f I ]-..
LA Y | ||| I 1}
” 'r""i‘ f 1|" p 1'|" el
oo b SRy

.,‘ P\'Fi- »>
iy

£i.

‘al “;ﬁi‘n’f'lq |H'|'3v'iIl 3

|"




